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1.5

(SUMMARY OF THE 2015 INTERIM REPORT)
IMPORTANT NOTICE

The Beard e W resters (the vBoard”) e ~“hna Internat snal _ ar ne-“enta ners (Grelp)}“e., td.
(the vCompany” or VCIMC”)"; the _ Uperv sery¥“emm ttee and %c D resters, _ Uperv sers and sen or
mana'gement @ the"‘wmpany Warfsant that there are ne mater nl em ss wns rém, or m srepresentat sn
or m slead ng statements sentaned n ths anneYnsement, and je ntly and severally assept Uil
respens 11y er the trlh Uness, asslrasy and sempleteness @ the n ermatmsn sentaned n ths
sUmmary e the nter m repert @ the Grelp er the s x menths ended 30 JUne 2015 (the ,2015 Interim
Report”). Ths resYts anneYnsement (the 'Announcement”) 5 extrasted rem the‘2015 Inter m
Repert and s publ shed en the wep s tes o the Heng Keng _teskE xshange (http //www.hkexnews.hk)
and the-~empany (http //www.¢ ms.¢em). The Ull vers ®X o the 2015 Interm Repert w il e peosted
on the a, eve weys tes n dY% eoUrse.

The nneUYneement has peen appreved at the 13th meetng e the seventh sesswn e the Beard n
2015 (the vMeeting”). 11 B resters warrant, and there s ne d ssent ng ep n »n as te, the trlh Ylness,
aseUrasy and sempleteness @ the nneUnsement. 11 @ the eight D resters @ the~~empany have
attended the Mcct ng

The nansnl statements e the~“empany and ts subsdar es (the 'Group”) have jeen prepared
n asserdanse w th~“hna sselUntng _tandards er BUs nessE nterprses (VCASBE”). The nter m
nans nl statements and netes (the vﬁlterim Financial Report”) e the Grelp er the s x menths
ended 30 JUne 2015 prepared n asserdanee w th-= _T have net peen ald ted. The repert ng per »d
(the vReporting Period” er the vcurrent period”)src ers te the s X menths startng rem 1 JanYary
2015%nd end ng en 30 JUne 2015}

¢ ther any sentrell n g sharehelder (neél¥dng ts subs d ar es) ner sub stant nl sharehelder (nel'dng
ts sYsdares) e the“empany has Ytised the nen-eperatng Ynds @ the-~empany.

r.. 1] anheng-“harman e the Beard, r. ai1Belang Presdent @ the-“empany, and _r. /n
}/Ian{“ong, General anager @ the manen ana gement Department @ the-“empany, warrant the
trl%h Yness and sempleteness o the Inter m ‘mane nl Repert n the nneUneement.



1.6
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2.1

The Beard dees net prepesc te deslare the nterm d v dend er the per md ended 30 JUne 2015 (the
same per »d @ 2014 N 1) at the Mcct ng

In the nneYnsement, share(s) re ers te the demest s erd nary share(s) w th a nem nal valle e
R_B1.00 eash n the share sap tal @ the-“empany, wh sh are 1 sted en the _henzhen _teekE xehange
arM traded n R_ B, and H share(s) re ers te the everseas-1 sted ere ign shérc(s) w 1l’$a nem nal valle
e R B1.00 ca% n the share sap tal @ the-“empany, wh sh are |1 sted en The _teskE xshange e
Hen Igvll(ongL m ted (the vStock Exchange”) and traded n Hen g Ken g dellars. S

The nneUYneement has peen prepared n eth-“hnese andE ngl sh. In the event @ any neens steney
petween the twe vers wns, the-“h nese vers »n shall preva 1.

BASIC INFORMATION OF THE COMPANY

Basic Information
egalb“hnese _ame Ddoooooooooooooooon
bbrev ated=h nese Nam¢ oo
E ng sh ame ~“h na Internat wnal Mar ne-“enta ners (Gre up)"o.,L td.
bbrev atedE ngd sh ame re e
e gal Representat ve 11}danhong
Uther sed representat ves aiBelang U Ugqln
- M Y'Y

2.2 Contact Persons and Means of Communication

Yu Yuqun Wang Xinjiu Shen Yang
_esretary te the Beard, Representat ve o ss stany“empany
- ompané‘ccrctary _eslrtes  ars _esretary
Telephene 86 755) 2669 1130 86 755) 2680 2706 1852) 2232 7318
pes m ie 186 755) 2682 6579 86 755) 2681 3950 1852) Z805 13835
E mai ddress sharehelder € ¢ me.com
~“entast ddress n -1 -~ R&WP-“entre, 2 Gangwan venle, _hekel, anshan B str st,
ma nland“h na _henzhen, GYan gden g, PR~ N
’ S (Pestal sede 5T3067)
~“entast ddress n 3101-2 In ntYs Plaza, 199 Pes Vocux Read-“entral, Heng Keng

Hen g Ken g



2.3 Other Basic Information

Regstered ddress and ddress o
Head @ se

Pestal-“ede
~“empany Aeb s te
E mail ddress
Pr ne pal Plasc @ BUsness n Heng Kong

E nterprse_ ecgal BUs ness. senee
Re gstrat mn umbc;
Taxat mn chstl;lat »n umb er
- N '
@rgan sat s od;
_prst Regstrat mn Date o the-“empany
prst Regstrat wn Plase o the-“empany

“Bth jeerr“1 ~~ R&P-“entre,

2 Gangwan venle,
_heke!, anshan B str st,

S‘hcnzhcn, GUangdeng PR~
S 518067

http //www.s me.com
sharehelder$ ¢ ms.som
3101-2 In ntYs Plaza,

199 Pes . eeUx Read-“entral,
Heng Ko}llg
440301501119369

44030061T%869509

61T886950-9

14 JanYary 1980

_henzhen dm n straten @ IndYstry and
~“emmerse

3 SUMMARY OF ACCOUNTING DATA AND FINANCIAL INDICATORS

3.1 Key Accounting Data Prepared in Accordance with CASBE

PUrng the Repoert ng Per md, the-“empany d d net make retrespest ve adjUstments te er restate the
asseUntng data @ prevmls Years dUe te shanges n asseUnt ng pel s £s and serrcet wn @ asseUntng

crrers.

Unit: RMB thousand

The same ~“hanges rem the

The Reporting perod o same per wd @
Period prev s Year prev »Us year
(January — June (JanYary Une te the
2015) 2014) Repertng Per »d xpensOR

(unaudited) (UYnald ted)



Tetal sYrrent assets

Tetal nen-s¢Urrent assets
Tetal assets

Tetal ¢Yrrent | By ltes
Tetal nen-sUrrent | By 11 es
Tetal 1 By ites
_harehelders’ eqUty

try utablc te
_harehelders @ the parent sempany
nerty nterests
_hare eap tal (theUsand shares)

et sash lews rem/(Used n)
eperatngast vt es

et sash lews rem/(Used n)
nvestngastvtes

et sash lews rem/(Used n)
nansngastvtes

Balanse @ sash and sash eq!walents
at the end e the per »d

As at the end of
the Reporting
Period

(30 June 2015)
(unaudited)

47,540,126
48,053,365
95,593,491
51,085,383
14,277,238
65,362,621
30,230,870

25,096,672
5,134,198
2,687,085

The Reporting
Period

(January - June

2015)
(unaudited)

(625,453)

(4,915,427)

6,180,113

As at the end of
the Reporting
Period

(30 June 2015)
(unaudited)

3,380,034

Unit: RMB thousand

s atthe end o
prev »Us year
31 PDeeemy er
2014)

(ald ted)

45,172,177
42,604,004
87,776,181
43,340,077
17,153,989
60,494,066
27,782,115

22,290,314
4,9917801
2,672,629

The same
pernd o

prev s Year

(TJanYary JUne
2014)

(UYnald ted)

(3,169,073)

(4,160,20%)

578%7,153

s atthe end o
prev ®Us Year
(31 ﬁcccmbcr
2014)

(ald ted)

2,935,251

~“hanges rem
the end o

prev »Us year

te the end @ the
Repert n g Per »d
(%)

5.24%
12.79%
“3.91%
17737%

(16.77)%
~3.05%
10781%

12.59%
2785%
0.54%

~“hanges rem
the same

perod o
prev ®Us Year
te the
Repert ng Per od
(%)

~20.26%
(18.15)%
4.98%

~“hanges rem
the end o

prev s Year

te the

end e the
Repert ng Per od
(%)

15.15%



3.2 Key Financial Indicators

Bas s earn ngs per share attr butablc te
sharehelders @ the-“empany (R B/share)

D 1Yed earn ngs per share attr b utab e te
sharehelders @ the-“empany (R B/share)
¢ 1ghted average retUrn en net asslg{s (%)
e 1ighted avera g ret%n en net assets a ter dedYstng
nen-re¢lrrng pre t or less (%)
et sash lews rem/(Ysed n) eperatng
ast v t es per share (RMB/sharc)

et assets per share attr butable te
sharehelders @ the-“empany (RMB/sharc)

The Reporting
Period
(January - June
2015)
(unaudited)

0.5681

0.5627
6.59%

4.92 %
0.23)

As at the end of
the Reporting
Period

(30 June 2015)
(unaudited)

9.34

The same
pernd o

prev s Year

(JTanYary JUne
2014)

(YnaUd ted)

0.3%85

0.3845
4389%

4.47%

(1.19)

s at the end

o prev s year
(31 PDesemy er

2014)
(ald ted)

3.34

~“hanges rem
the same

perod o
prev s Year
te the
Repert n g Per »d
(%)

46.23%

46.35%
1.70%

0.45%
“20.67%

~“hanges rem
the end o

prev s Year te
the end @ the
Repeort n g Per nd
(%)

11.99%



3.3 Non-recurring Profit or Loss Items and Amounts

4.1

Unit: RMB thousand

Item Amount
(January

— June 2015)

(unaudited)

ess on d spesal @ nen-s¢Urrent assets (18,377)
evernment grants rese gn sed n pre t eor less eor the ¢Urrent per md 49,571

Gans er lesses rem shanges n ar valle arsng rem heldng mnans nl
assets at ar valUe threUgh pre t er less and mnane nl lab itesat ar
valUe threYgh pre t er less, and nvestment gans ars ng rem d spesal e
nane nl assets at ar valle threVgh pre t er less, nanenl lpyitesat ar
valYe threYgh pre t er less and ava lale- er-sale nane nl assets, execpt or

the ¢ estve hedgngastvtes relatngte the Grelp’s erd nary astv t es 396,253
Other nen-eperat ng neeme and expenses ether than the aeve tems 19,540
E este® nseme tax (40,249)
E est® mmnertY nterests (a ter tax) (23,049)
Tetal 383,689

Note:  eresad nen-reslrr ngpre t or less was presented at ame Unt pC ere taxat mn.

Basis for preparation of statement of non-recurring profit or loss

nder the reqrements rE xplanatery nneUneement e. 1 en In ermat mn B seleslre p ¥ empan s
erng _eslrtes te the Pub11c on-Reeslrrng Pre t or  ess j2008] rem~“hna _esUrtes
chulat§rYI‘omm ss on (the vCSR ), nen-reeUrrng pre t or less re ers te these aPs ng rem
transast wns and events that are net d restly relevant te erd nary astwv tes, er that are relevant te
erd nary astv tes, " are extraerd nary and net expested te reslr reqlently that welld have an
n 1Y%nee on Users @ mnane nl statements mak ng esenem s dee s wns en the mnane nl per ermanse
and pre ta, 1ty e an enterpr se.

Reasens and explanat mns en the-“empany’s nen-resrrng pre t or less tems as de ned Under the

E xplanatery nnelneement e.1 en In ermat mn B selesUre p¥ “empances @ erng _csUrtes te the

Publ . on-Resrrng Pre t or_ ess (the vExplanatory Announcement No.1”) Snd the reeYrr ng
pre t er II;Iss tems wh sh are lstc% as nen-resUrrng pre t or less tems Under the reqVrements o the

E xplanatery nneYnseement No.l

L1 pplwale N appl .ay le
SHAREHOLDINGS
Number of Shareholders

s at the end @ the Repert ng Per od, the tetal numbcr e sharchelders @ the-“empany was 99,247,
nelUd n g8 helders @ H _hares and 99,239 helders o shares, @ wh sh 99,244 were sharehelders @
shares w the Ut sell n g réstr ot mns wh ie 3 were sharchelders @ shares w th sell n g restr st mns.

Based en the pY 1 n ermatmn avaia le te the-“empany and as ar as the D resters were aware,

the mnmUYm pY 1s leat @ the-“empany as at 30 I'ne 2015 sats ed the req"rements @ the Rlles

Gevernng tth stnge _csUrtes en the HongKeng _teskE xehange (the 'Hong Kong Listing Rules”).
S S {

S

6



4.2

Disclosure of Shareholdings of the Substantial Shareholders and Other Persons under the

Securities and Futures Ordinance (the “SFO”’) of Hong Kong

s ar as the D resters were aware, as at 30 JUne 2015, the persens (ether than a B rester, _ Uperv seor or
she exesVtve @ the-“empany) whe had nterests er shert pes t ®ns n the shares and unéerl}’ng shares
o the-“empany wh sh are req'red te p¢ reserded n the regster @ nterests n shares and shert pes t mns
reqYred te p¢ ket Y the=empany # Urs Yant tg‘cn »n 336 @ thg‘ @ e HengKengare as ellews

Type of Number of
Name of shareholder shares held shares
(shares)

~“hna_ ershants GroYp  m ted
('C Group”)

.

Capacity

Percentage of
such shares in
the same class
of the issued
share capital
(%)

Percentage of
total issued
share capital
(%)



4.3.2 Change of the De Facto Controller during the Reporting Period
There 5 ne de aste sentreller @ the-“empany, ne shange dY ngthe Repert ng Per »d.
4.3.3 Substantial Shareholders

The sub stant nl sharehelders @ the-“empany are-*  Grelp and-“@-“@-~_ Gre'p was neerperated
en 14 .ctobcr 1986 n the PR w th 1 m ted lraévli ty. Its rcgstércd sap Ml 5 R._B10,050 m1il en
and ts eharman e the jeard e dresters 5 I Jnnheng~~ GreUp’s three sere bus ness sesters
ocls on the constrlst mn, eperat wn and serv 8€ n respest @ %nsportat »n and related n rastrYetUre
(ports, tell reads, energy transpertat wn and le gst ®s), nane nl nvestment and mana gement, preperty
develepment and mana gement-“@=“® was nserperated en 27 pri 1961 n the PR® w th I mted
lab 1ty. Its regstered sap tal s SR B4,103.367 mil mn and ts sharman e the board e dresters
5 ZehUa-~@-“@® 5 an ntcrnlgll snal sempany w th bus nesses sever ng mar ne transpertat mn,
le é\%t ®s term nal§, shwy Uidngand reparng

E xecpt er the a evement mned~ Grelp and“@-“ @, ne ether le gal persen or nd v dYal helds 10%
or mere @ the shares @ the-“empany (exelUd ngSHK:" Nom nccsL m ted).
S

4.3.4 Shareholding Relationships between the Company and the Substantial Shareholders as at 30 June
2015

State-owned Assets
Supervision and
Administration Commission
of the State Council

100% 100%
China Ocean Shipping China Merchants Group Limited
(Group) Company (COSCO)

100% 54.74%
COSCO (Hong Kong) china (h.ﬁéf:iﬂfn';ﬁmmgs
Group Limited Company Limited

100% 100% 100%
LONG HONOUR COSCO Container China Merchants (CIMC) Other A shareholders Other H shareholders
INVESTMENTS LIMITED Industries Limited Investment Limited
0.94% 21.60% 25.30% 30.68% 21.48%
The Company




5.1

5.2

MANAGEMENT DISCUSSION AND ANALYSIS
Overview of Operating Results during the Reporting Period

In the rst hal e 2015, the global csenemy ma nta ned lew grewth, and ts resevery was slew w th
d1 erent nt mn. ested bY the asters sUsh as lew e1 pr ses, streng . dellars and the mplementat mn
o qlanttatve cas ng menetary pel s £s pY theE Urepcan sentral pank, the __ . ceenemy ash eved
geed grewthr the ceenemy n theE Yrezene held stale the ceonemy n Japan rafl ed sl 1ightly am dst the
resess »n, and the grewth @ emergng selntr es sent nYed te slew dewn. The esenemy w“h na stepped
nte a  new nermal” w th restrUtY% ng The real ceonemy ased dewns de presslre. In the rst hal e
th 5 Year, peth the revenle and net pre t @ the GreUp rese as sempared w th the same per od @ prev »ls
Year. meng ts prnepal | Us nesses, the pre t @ the eentaner man astrng Usness and the read
transpertat sn veh sle b Us ness nereased sign1 santly the le gst s serv se b Us ness ma nta ned senstant
grewth the pre t @ the energy, shem wal and I §Vd eed eq'pment Us ness and the @ shere engneerng
b |s ness desl ned. BUrngthe Repert ng Per »d, the Grelp’s revene ame Unted te RMB32,637.2'89 m il »n
(same per »d n 2014 RMB32,046.12'8 m il ®n), and ts net pre t attrbutablc te sharchelders @ the parent
sempany ameUnted te R B1,5T8.195 m il mn (same per od n 2014 R B1,035.029 m il »n), represent ng
a Year-en-Year nerease @ 1-84% and 46.68% respest vely. - M

Review of Principal Businesses during the Reporting Period

The Grelp 5 prnepally engaged n the manY astlre @ medern transpertat sn eq'pment, energy,
shemsal, 19¥d eed eq'pment, @ shere engneerng eqUpment and arpert aeites, as well as the
prev s ®n @ relevant serv ses, nelUd ngthe design, manY astYre and serv s¢ @ nternat mnal standard dry
senta ners, ree er senta ners, re gmnal spes nl senta ners, tank senta ners, weeden senta ner loorboards,
read tank trY%ks, natUral gas eq!pment and stat s tanks, read transpertat mn veh sles, heavy trYsks, jask-Up
dril ng plat erms, sem }submcrs ple drilng plat erms, spee nl vessels and arpert aeites. In addtmn,
the GreUp 5 alse engaged n legstss serv se, real estate develepment, nanse and ether b Us nesses.

~“Urrently, the GreUp ranks _e. 1 n the werld n terms o oUYpYt and sales @ standard dry senta ners,
ree er senta ners and tank C%ta ners and the GreYp s“hna’s largest manY astlrer @ read transpertat mn
veh sles as well as ene @ the lead ngh igh-end @ shere engneer ngeqYpment enterpr ses w“h na.

Plrng the Repertng Permwd, the predUsts sentri tng 10% er merc te the Grelp’s revenle er
epcratng pre t nellded senta ners, read transpertat wn veh sles, energy, shem sal and 1 g¥d eed
ecqUpment and le g5t ®s serv ses.

Container Manufacturing Business

The GreUp’s senta ner ;. Us ness ma nly deals w th standard dry senta ners, ree er senta ners, spes al
ree ers and medYlar senstrUst mn. The Grelp has the sapasty te predUse a Ull seres o senta ner
predYsts w th ndependent ntellestUal preperty rights. _peenl ree ers and medYlar senstrYet mn
nelUde 53- eot mland __erth mer san senta nersE uropéan w de senta ners, bulk senta ners, spes nl
ree er senta ners, oldagllc senta ners and medYar senstrUst mn pred Ysts.

In the rst hal e 2015, Under the n 1Yenec @ eopt m st cxpestat wns er steady grewth n the geyal
senta ner trade and laUnehng e new shps at the chnn ng e ths Year, the market demand er
senta ners ma nta ned the avo“rablc trend @ prev ®Ys Year. The everall eapasty asress the ndUstry
rema ned stay le, whie the everall sapasty Ut1sat wn rate was slese te 60%. _ nee the e'rth qlarter o

prev s Year, the market demand er all types @ senta ners @ the Grelp m#nta ned pes t ve. __nder the
mpast @ engeng desl ne n sests @ steel and ether raw mater nls, sellng pr ses @ senta ngg e the
Grelp alse went dewn, b“t the gress pre t margn rema ned stale as sempared w th the same per »d o

prev s Year.



PUrngthe Repert ng Per »d, the tetal sales @ the Grelp’s erd nary dry senta ners were 736,100 E _s
(same per md n 2014 625,300 E _s), representng a Year-en-Year nerease @ 17.72%. The tetal salts
e ree er senta ners were 36,900 E (same per »d n 2014 70,700 'E ), represent ng a Year-en- Year
nerease ® 22.91%. The senta ner s€gment reserded revenle ¢ R B12,478.632 m il mn (same per »d
n 2014 R_B11,505.24% m il mn), represent ng a Year-en-Yyear ncr%[sc 0 8.46%, and the net pre t was
R B710.0% m il mn (same per »d n 2014 R _B322.720 m il mn), represent ng a Year-en-year nsrease
QMIZO.OI%. The substant nl nerease n the Ill\é[l pre t as sempared w th the same permsd o prevmls
Year was ma nly attrbutablc te the substant nl nercase n pre t rem shanges n ar valle o der vatve
nane gl nstr%ments n the ¢Urrent per »d as sempared w th the same per md @ prev »Us Year.

In the rst hal e ths Year, the Grelp sezed the avelrale eppert'nty relcht ||y a resevery n
the market and sentnled te nerease the predUst wn ¢ 1 eneY te meet the market demand threYgh
expler ng nternal petent nls. eanwhie, t mplemented the entre Ypgrade @ the senta ner bus ness
b Y adj Ustngand ept m s ng the sempes t ®n @ the ex st ng predYst mn sapas ty. The senta ner prejest
n Dengglan pnggang was pregress ng well en sehede, and the predUst wn 1ne n the rst phase
o the prejest was expested te semmense eperat n n the rst hal e next year. _ hen expand ng nte
the everseas markets, the medYlar senstrUst mn bus ness alse astvely explered eppertUntes n the
demest s market. The GreUp has wen the |, dd ng er the largest medlar sed @ e Yid ng prejest n
~“hna S‘hcnzhcn nnha 1B Ys ness Innevat me-“entre.
In the rst hal e ths Year, the GreUYp nally wen the ant+rd'mpng and selntervailng nvestigat mn
sase ded Y the .aganst ts sentaners a ter ene Year’s e erts. In __ay 2014, the _ . Pepartment o
~“emmerse ntated antrdYmpng and ant 1-subs dy nvestigat mns (the vAD and CVD Investigations”)
en 53- eet dry sarge senta ners (the v53-f00t Containers”) mperted ‘rem~“hna. _nder the GreUp’s
astve respend ng and mYitlateral ¢ eorts, the . Internat mnal Trade-“emm 5s ®n senellded that the
predYsts experted te the 5 ren¥“h na have ndt reslted n sign1 sant retard er sub stant nl damage en
the esta, ] shment @ the 2. . demest® ndUtry n the nal j'dgement @ ndUtral damage @ 53- eet
~“enta ners mperted rong‘h na (nel'dng rem the Grelp) en 19 ay 2015. seerdngdy, the ___.
~“Ustems w 11 net mpese ant+rdYmpng and seUntervaing dl%es en %- eot-“enta ners mperted Em
~“hna. The verd st @ the _ . Internat wnal Trade-“emm ss»n wil e n avelr @ the nermal sales o
the Grelp’s 53- eet-“entatiers n the _. . market. pr mere detais, please re er te the anneUnsement
publshcd en the wepste o the Heng Kéng _teskE xshange (www.hkexnews.hk) en 20 ay 2015, and
the anneUneements d selesed n~“h na Accs‘rt es JeUmal, _hangha1 _esltes ews, _eelrtes Tmes,
~“nne wey, s te (WwWw.enn e.s¢em.sn) aéd the-“empany’s V@bs te (wv§w.c me.sem) éj‘ISI‘] 2015-033) en
21 ay2015. frthermere, the Grelp (as a plant1 ) wen the sasec @ a seven-Year’s d splhe ever a patent
n rngement en the P“ transpert plat erm er ts nland _erth mer san senta ners. _pheld ngthe valle
o respest ng the ntellestVYal preperty rights and ndUstry Ir\{llcs, the Grelp sa eglarded ts le gal rights and
nterests, wh sh was alse | ene  nl te mpreve the nd Ustry env renment and the sYsta nayle develepment
e the senta ner ndYstry.

Road Transportation Vehicle Business

In respest @ the read transpertat mn veh sle b“s ness, the Grelp has estayl shed d1 erent pred Ust
Ines eor spesnl veh sles sensstng e 10 seres and mere than 1,000 medels, nelUd ng senta ner
sem rtra lers, latbcd/stakcd—s de sem rtra lers, lew- latbcd sem rtra lers, veh sle leaded sem rtra iers,
stake trYeks, van trUeks, tank trUseks, dUYmp trUsks, santatmwn trleks and spee nl veh sles. These
predUsts sever majer demest s and nternat mnal markets.
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In the st hal e 2015, Under the pressUre rem the natmwnal energy restrUstUrmg and the
env renmental pretest mn req U rement, the demand @ the demest s seal market rema ned lew the steel
ndUstry s ered rem a ser Us eversapas ty and the grewth rate @ nvestments en xed assets sYsh
as real estate and n rastrYstUre senstrUst wn, slewed dewn. The demest ® demand er spee nl veh sles
slY'mped w th a drep e nearly 20% n the sales @ legstss sem rtraiers and a drep e nearly 70%
n that @ seenstrUst mn veh sles Year en Year. In respest @ the everseas markets, n _erth mer sa,
the nerecased demand n the reight transpert le gst s splrred a substant nl grewth n the demand

or spce nl veh sles n emergng markets, the demand was hVge n spte @ di1 erent nted csenem es.

th the laUn¢h @ the _@ne Belt and ®ne Read” prejest, the emergng market , Ys ness @ the read

anspertat wn veh sle | Vs ness o the GreYp ma ntaned a steady grewth, and the expans mn n key
markets was n smeeth pre gress.

PUrng the Repertng Per wd, the GreUp’s read transpertat mn veh sle bus ness ash eved sales o
59,491 Unts (same perwd n 2014 57,176 Unts), representng a Year-en-Year nerease o 4.05%. It
reserded revenYe @ R B6,682.115 mil »n (same perwd n 2014 R B7,144.948 mil mn, exelUdng
the heavy trUek , Us ndss), representng a Year-en-Year desrease o MA’B%, and ash eved net pre t
e R B318.726 milmwn (same perwd n 2014 R_B225.726 mil wn, exelUd ng the heavy trlsk
bus s), representng a year en-Year mnercase e M 20%. The nerease n net pre t was manly
attr { Uta, le te the nerease n the eperatng gress pre t margn as sempared w th the same per »d o
prev Us Year dr ven p Y the bus ness grewth n the North mer san market.

In the rst hal e ths Year, the Grelp’s read transpertat n veh sle bus ness sent nYed premet n g the
gleyal eperat mn management stead 1Y, strved te enhanee the eperatmnal ¢ s eney @ assets @ eash

Usness Unt and the serperate pre ta, 11y, and es¢Used en the nvestment and develepment e the
neremental p Us ness and the nnevatmn, Ys ness @ eash | Usness Unt.

In the-“h nese market, the GreUp ast vely explered the weak market and energet sally enhanseed the
market share. The GreUp enjeyed an nerease @ 3.3 persentage pe nts te 23.5% n the market share
o legstss semttralers and an nerease @ 4.2 persentage pents te 16.1% n the market share o
senstrUst mn veh sles. Hewever, as a ested ,. Y the general desl ne n the-*h nese market, , oth the sales
and pre ts @ the demest .|, s ness @ the Grelp’s read transpertat mn veh sle |, Us ness desreased d'rng
the Repert ng Per »d.

In the everseas markets, the GreYp’s read transpertat mn veh sle | Us ness eperated well everall n the
rst hal e ths Year. In the erth mersan market, the Grelp sentnled te ept mse the bus ness
strUstUre te eoe¢Ys en martme dry sarge van trlks and skeleten trUsks and explered neremental
Us nesses threYgh the expans mn strateges sYsh as senstrUstsn e new asteres. In the emergng
markets, the Grelp made Ymest ¢ eorts te expand markets n _eUh merwsa, RUssn, the ddleE ast,
_eUtheast sm and rmsa, and reserded sign1 sant Year-enSear nereases n the sales ahd pre ts e
Sthese twe everseas bus nesses dY% n g the Repert ng Per »d.

Energy, Chemical and Liquid Food Equipment Business

The Grelp’s sYsdary-“1~“E nre Heldng  mted ([ CIMC Enric”) s prnepally engaged n
design, develepment, man‘Manur ng engneer }rg and salcs e varmUs transpertat mn, sterage and
presess ng eqUpment w dely Ysed n three sesters, namely energy, shem wal and I y¥d eed, as well as
prev s ®n @ relevant teshn sal and ma ntenanse serv ses. Its energy and shem sal eq! pment predYets
and serv ses are sUppl ed threUgheUs“h na and are experted te _eUtheast snE UYrepe and _ erth and
_olth mersas and rem ts predUstwnase £ Urepe, ts 19%d eed eq wment predUsts and serv ses
Sare o ered werldw de.

In the rst hal e 2015, the sY stantnl all n the nternat mnal e 1 pr se narrewed the pr se advantage
e natUral gas as an alternatve Uel, and as a resUlt, the pregress @ _o1 te gas” prejests n~“hna
slewed dewn.  ested | Y the asters a eve, the market demand er natYal gas eqUpment @ the Grelp
ell sign1 santly. The demand er spes nl tank senta ners nereased, whie the sales @ standard tank
senta ners desl ned. The erders and sales @ 1§Ud eed eqVpment were steady, whie a ested | Y the
depres nt sn o E Ure, the settlement ¢ Yrrens, a ga nst RMB, ts tUrnever reserded a sl ight desrease.
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PUrng the Repertng Perwd, the energy, shemsal and 1yY%d eed cqUwment | Usness o the
Grelp reeerded revenle ¢ R B4.774.432 milwn (same perod n 2014 R B57827.260 m il mn),
representng a Year-en-year ercase o 13.07%. The net pre t was R_ B9 454 milen (same
perod n 2014 R B4EE.940 mil mn), represent ng a Year-en-Year deercad® o 46.94%. The revenle
rem the energy Mupmcnt Usness @ ~“1 ~“E nrs was R B1,669.Z785 milwn (same perod n
2014 R_ B2,335.341 m1il sn), rcprcscntng];vja Year-en-year Merease @ 78.52% the revenUe rem
the e¢herMeal eq'pment | Usness was R B1,515.438 milwn (same permd n 2014 R B1,658.419
m 1l mn (restated)), representng a YCar—M—YCar desrease ® “8.62% and the revenle réfh the Igld
eed cqmpment bus ness was R _B978.326 milen (same pered n 2014 R_B1,026.593 mil mn
(restated)), representng a YCar—orMYt:ar desreasc @ 4.70%. - M

nder the Yn aveUra_ le market env renment~“1 ~“E nrs kept previd ng ts eUstemers w th qUal ty
edUsts and serv ses, and bY vrtle o 1ts adviYheed R&D sapay 11y, sendYsted the R&D @ new
predYsts and prejests te expand bus ness eppeortln t es and sat 5 Y the demands @ ts ¢Ustemers.

In the rst hal e ths Year, the energy eqYpment segment @ ~“I ~“E nrs has sUsseeded n several
R&D prejests nelldn G tanks w th a sapasty @ 30,000 m°, Mg gas stat sns n sempl anse w th
the mer san standardss NG h 1gh presslre eyl nder traiers, h @Lﬂ\}cssurc hydre gen sterage ¢yl nders
and large-seale presess co]ﬁlprcssors, e whwh seme new predYsts have peen laYnehed te market. In
add t mn, the R&D prejest @ G water appl sat mn eqUpment was n pre gress and w il e sentnled n
the sceend hal e thrs Year. he same tmes“I ~“E nr s ast vely sarr £d ol the R&g e cqYpment
or d1 erent energes (sUsh as Uel tanks er nUe¥hy energy and wellhead gas eqYpment) and var ®Ys
PG eqYpment wh sh ¢eUld sats Y the demands e nternat mnal markets. The shem wal segment o
J*1~E nrs has sempleted the R&D o d1 erent types o tank sentaners nel'dng 20 eet I_@ tank
sonta ners (ress weight 39 tennes) and me, ie Underpan tank sentaners w th transtmwn strUstlres,
and was plannng te laUneh mere types @ speenl and high-end tank eenta ners n the demests and
nternat wnal markets. The 1 gY%d eed eqUpment segment @ ~“I ~“E nre was semm tted te the
R&D e the tlUrnkey system er prewery as reqVested. BY vrtle o Mhe advaneed | rew ng teshnele gy
e Zremann and the lew predYst mn sests n-“hna, t alse emphas sed the develepment e prew ng
eqUpment speenlly designed eor the~“h nese market. The 1g¥%d eed eq!pment segment o ~“1 -~
E nrs has  ceeme a sellt mn prevder @ semprehens ve tUrnkey prejests eor peer makers and ether
IgY%d eed man! astlrers Upen ntegratng seme e the assets asqlred rem Z emann GrelYp and w il
Urther expand ts  Us ness nte the high-end predUst (sUsh as pharmase Ut wal predUsts and ;) mshem wal
pred Usts) markets.

Offshore Engineering Business

The GreUp 5 ene @ the lead ng sentrasters @ high-end @ shere engneer ng eq! wment »*h na and
has j een part s pat ng n the sempett wn @ the nternat wnal market @ o shere engneer ng, Us ness
all th tme. The GreUp’s @ shere engneer ng, Ys ness s ma nly eperated b ¥ L~ Ra les g shere
(_ ngapere)  m ted (VCIMC Raffles”) and ts sY sdares. @Y% man pred Mis nellde jask-Up
Nril ng plat ]crms, sem }submcrs blc dril ng plat erms, and alx 1 ary vessels er @ shere engneerng
prejests.

_nee 2015, as the gle, al @1 pr se has | een traded at a lew level and majer @ 1 sempan es nternat mnally
Shave sUt nvestments n explerat mn and develepment and have pestpened the develepment @ seme
large preojests dUe te nereas ng sests and stra ned sash lews, new erders en @ shere dril ng plat erms
gle, ally n the rst hal e ths Year drepped sharply there was ne new erder en the sem }submcrs ple
dril ng plat erms and there were enly three erders en the jask-Us dril ng plat erms, representng a
Year-en-year deercase o apprex mately 90%. Demest sally, pel s es were ene s nl te the Grelp’s
develepment n respest @ the e shere engneer ngbusness the strategs senscpt @ _@ne Belt and
®nec Read” has brought eppert'ntes eor the high-end marne engneerng eqUpment rr“hna n the
develepment @ @ shere @1 and gas alengs de. The GUdansee en the manse Ind Ustry Prev d ng _ Uppert
or the Trans ermat mn and gadnge the _h pb“id ng IndYstry was appreved pY the _tatd“elnel
n pri. s enc @ the rst’e shere engn¥erng _whtel st” memy ers~=1 ~= Ra lesSw il get mere
sUppert n terms @ sredt nane ngand ether respests. In _ ay, the _tate-= oMi¢i ssled the strate gy e
v ade m“hna 2025”, asserd ng te wh sh the @ shere cnl\gnccrrﬁg eqUpment ndYstry pceame enc o
1™ ten areas w th key develepment. In _ ay, r. 1Keqeng Premer @ the _tate-“eUnei vsted the
werld’s sele D90 projest medel o the 7tMgcné¥[at bn Utra-deepwater sem ksugmcrs le dril ngplat erm
develeped || ¥“1 - Ra les drnghs vst te the < “hneseE qUpment anl actbrng‘E th ten” n
Braz i, and urthéYlproposcd the dea @ Ypgrad ng'N}adc w“hna’ w 1h7Mn nesd&E qUpment” n JUne.

bl
9 .
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PUrng the Repert ng Per »d, the @ shere engneer ngbus ness o the GreUp reserded sales revenle
e R B5,043.275 milen (same per od n 2014 R B5,665.789 m il ®n), represent ng a Year-en-year
dcchsc o 10.99%. Bes des, the Grelp ash eved 1}4& pre t ¢ R BT3.658 milwn (same per d n
2014 R_B49.467 mil wn), represent ng a Year-en-Year desrease @ 62.28%. The desrease n revenle
and net pre t was manly dY te the desrease n bus ness velUme o the @ shere engneer ngse gment
as the e shere engneer ng market, a ested bY the sharp all @ the nternatmenal el prse snse
S‘cptcmb er prev ®Ys Year, entered nte a stage e adjUstment.

In the rst hal e ths Years,“I~* Ra les sentnled te esUs en sem ksubmcrs blc dril ng plat erms and
jask-Up dril ng plat erms. In | alr\l%ary, the Upper and lewer parts @ the sem }submcrs ple drilng plat erm
erth Pragen” buit or the R (a _erwegnn sempany) were sYssess U1y asscmblcd n the pasc @
aiitar n  pri, 7‘0 Prospcmr”, the” olrth sem rsubmcrs ple drilng plat erm senstrUsted ex-“h na
1 eld _ervses_ ! 1§A1"c‘d, was drven te _eYh-“hna _ea and was sempleted eor ts rst drilng n JUy
n a§§ the Jack-l“‘p drilng plat erm ~5P@ 157 wad del vered te-= P~ @ shereE ngneer ng“empany
mted n !Yne, a deepwater sem rsY mers ple 1vng plat erm /‘N600, 100% ndependently des igned
b)V‘I ~“ Ra les, semmensed eperatwn. In add tmn, twe B90s Under senstrlstmsn e the werld’s rst
7th- genierat mn Ultra-deepwater sem }submcrs ple drilng plat erm pregressed well snee the eperat mn
semmeneement, and enc @ them held a ecremeny @ assemyly n - ay ths Year.  nec @ste er 201071 =
Ra les has sUseess Uy del vered™8 sem }submers ple drilng plz&/[orms and 19 jask-Yp dril ng plat o%s,
epcratng n _erth _ea @ E Urepe, Brazi, _est rmsa, _eUYth~“hna _ea and ether ma nstream e shere
engneerng harkels globally w th selnd per orman¢c§, wnng rcc§gt1 t®n e ma nstream markets and
ma nstream sUstemers. _e ar, , oth the n er ¢ sem }submcrs ple drilng plat erms and the numbcr °
sem rsubmcrs ple dr ithg plat erms Under senstrUst mn del vered p¥ L~ Ra les escUp £d ever 60% o
the demest s market~“1 ~“ Ra les has peeeme the largest senstrYst »n pasc @ sem rsubmcrs blc drilng
plat erms »“h na, and 1\14 alse the enly demest s @ shere en gnccrngbus ness wh sh s capablc o desin
and senstrlst sn er mass sem }submcrs ple dril ngplat erms.

s or R&D and design~“1 ~“ @ shere Researsh Insttl%e, whsh 5 whelly ewned bY the Grelp
and Unetmns as the 'tCChnong nnevat mn plat erm”, ntegrated the key enterpr ses n the ndUstry,
nellddng ___. B_, ‘erway®__ and“hna>“_ ets., edUsat wnal and researsh nsttY mns sY¢h as

@scan rf1§crs t)so/Nh na, as 1\}\1'311 as design tedms and eere eqUpment venders, te erm a prejest-
pased eeolla erat ve R&D plat erm.

Logistics Service Business

The Grelp 5 semmtted te @ erng legstss selVtwns er e¢Ustemers n di erent ndUstres bY
Yisngaseres o legstss eqUpment and teshneleges te sent nVeUsly mpreve the legst ss n the
ndUstr es. The GreUp’s le g5t s serv ses  Us ness se gment sempleted the deep ntegratmn e ) Us ness
I nes at the pe&nnng e ths Year, and eYrently there are we bus ness lncs senta ner serv wses,
nte grated le g5t s, projest le g5t ws, sUpply ¢ha n le g5t s and eq Y pment le g5t ss.

In the r1st hal e 2015, the demest s le g5t s serv se ndUstry ma nta ned the everall trend @ steady
develepment. The grewth @ the ssale @ le g5t s demands desl ned, and the tetal ses nl le g5t 85 seosts
grew slewly. The legst s ndUstry entered nte the stage @ restrUstUrng and gradYally trans ermed
rem trad t wnal legrstss te ntegrated legstss. mudst the slight deslne n grewth e legstiss
demands, the tetal legst s ameUnt @ Unts and nd v dYals ma nta ned rap d grewth, and the grewth
rate @ the legstss demand @ high-tesh ndUstr es was aster than that @ trad t snal ndUstr es. The
legstss @ high-tesh ndUstr es w th high valVe add t ®n and lew le g5t s velYmes, sUsh as med s ne,
semm Un sat wns eq pment and elestren ¥ sempenent man astUr ng, develeped rap dly.

PUrng the Repertng Perwd, the GreUp’s legst s serv se bus ness ash eved sales revenle o
R B4,267810 mil en (same per®d n 2014 R_B3,424.920 m il wn), represent ng a Year-en-Yyear
nl\c/%casc o 24.61%, and net pre t @ R 1357.4741}/1{11 »n (same per od n 2014 R B41.406 m 1l »n),
represent ng a Year-en-year nerease 01\%8781%. The nerease n net pre t was m]é}/lnly attrbutablc te
the nerease n revenle as sempared w th the same per »d @ prev »Us Year.
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In the rst hal e ths Year, the bus ness I nes preast vely expanded new bus nesses Underp nned
p Y stren ghen ng nternal ntegraten and ren ereng exstng bus nesses te sreate a1 ~“ legst s
ceesystem (1) In respest @ the sentaner serv ses bus ness nel'dng the shp lean bus ness er
senta ners and the UYll-li1e eYysle bus ness eor sentaners. In the rst hal e ths Year, sUsh bus ness
I ne strengthened nternal ntegraten.  eanwhie, ellew ng the nat wmnal strategy e the an gtze
R verE senem s Belt”, t sarr ed out%c reUtc eperat wns aleng the seasts and the rwers, and
develeped the eress- erder lo g5t ws serv se sapay 11y ased en the angze R ver water transpertat wn,
water-ra ilway collaboratcd transpertat mn, and r ver-raiway co]]aboratcd transpertat sy Under the
senscpt @ 'Intcrnct plUs”, t ast vely explered the trans ermatwn e ts bus ness medel, and a med
te sreate a ¢leld plat erm e bus ness serv ses threYgh relyng en the Grelp’s stren gth and ¢Ustemer
reseUrees. (2) In respest @ the ntegrated le gst ss bus ness t teek advantage e the pert legst s
reseUrecs, eoe¢Used en the ndUstr es w th large seales and pread develepment prespests, sUsh as eed
and rYt markets, mpreved the entre ndUstry shan w th the ntegrat sn @ nternat mnal presYrement,
legstss, mnanse, eqYwment, dstrbut on presessng and sales, and mnally ash eved pre ts er
mUlt ple-se gments. It prev ded ¢Ustem sed and pre ess wnal le g5t s serv ses or agr wUtUral pred Usts
and expanded the le gst s predUsts n the demests rld er ast mev ng sensUmer geeds. Based en
the Tanyn ree trade zene, t sarr ed oYt the sress-,erder e-semmerse bus ness. (3) In respest @ the
prejest le gt s bus ness Yy tak ng advantage e the sere reselrees en sem rsY mers blc vessels,
t sentnled te ellew UYp the medUar transpertat sn prejest @ 1wl ed natlral gas e ,
the largest natlal gas prejest n the werld bY sap tals ng en the sYper mr advantage e %hlé%hl“a
oegst s GreUp-~e., td., t develeped the strate g d strbut »n alengthe rsan seUntr es Under the
®ne Belt and @ne koad” strategy t asqUred _ ne-_erlnk (Bejyng) Internat wnal egstss—“e.,
1td. te enhanse the sapasty n railway transpSrtat on and te expand bus ness oppogfuntns n the
ast passage en theE Uras an sent nental proge. (4) In respest @ the sUeply shan le gst s bus ness
en the pass e the everall bus ness medel ¢ _man! astUre + servse + mnanse”, t develeped
the legstws valle-added servses. It ellewed the avourablc natenal pelses e develepment e
e-semmerse, eoreign trade and ree trade zenes, expanded ¢Ustemers and everseas le g5t 8s netwerks,
and explered the everseas dreet mais, everseas ended wareheUses, plat erm eperat mns, sress-
bordcr c-semmerse lew Ul sUperv s wn and ether cross—bordcr e-semmerse bus ness medels. (5)
In respest @ the eqUpment legstss | Usness t sarred ol the pallet manY astUrng and leasng
Us ness, and sensel dated the advantages n standard sed pallet man' astYr ng areas. It alse explered
the ralway legst ss eqwment demand spase. It teek advantages @ ntegrated le gst s sollt mns o
manY astlre + servse”, and develeped experts @ the parts and sempenents @ semmers nl veh sles
and automob les te the MddlcE ast, _eUtheast sn and ether regmns. ﬁrthcrmorc, t nnevated
the bus ness medel and efeated _ ndStral e-¢emmeree”, and explered the legsts and eq!"pment
serv ses |, Us ness Under the e-serhmerse mede o a'temet ve parts and eensUmer geeds te | Uid Up
semprehens ve, pre ess wnal and standard sed le g5t s eq pment and serv se plat erms.

Heavy Truck Business

The Gre'lp eperates the heavy trlsk | Us ness threlUgh-=&= Trlsks-~e., td. (;C&C Trucks”). In
2014, the GreUp nsreased ts sharecheld ng nterest m= &= Trlsks te 66.24% and teek the sentrellng
stake @ ~* &= TrlYeks pY nereasng eap tal and asqUrng eqUty nterests rem ether sharehelders.
~* &= TrUsks pes twns ts predUsts n the m d-end te h igh-end heavy trYsk market n the nternat wnal
market and the high-end heavy trlek market n the demests market. It has estay I shed the pred Vet
develepment strategy e vlcad ng demests teshn yYes and ellew ng ereign teshn ylUes” and
the develepment strategy @ _makng high-end predYets, prevd ng qUal 1y servses, and sreatng
rst-slass brands”. Its key prodYsts nellde trasters, m xer trlsks, dUmp trUsks, granUle tank trleks
andL NG tr Yeks.
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In the rst hal e 2015, the demest s csenemyY n-“hmna remaned n adjYstment. The real estate
ndUstry sentnled ts depress mn. The n rastrUstUre senstrUst sn prejests n nlmereYs areas were
epcratng Under sapastres. nd there was a serelYs shertage @ demand er heavy trleks. @n 1
JanYary 2015, the nat wnal I_ standard em ss »n re gUlat sn was mplemented nat snally. large stesk
e natmnal III standard trUs¥s were regstered n advanee at the end @ prev ®lUs Year. nd the prses
e natwnal I standard trUeks were generally higher than these e the natmwnal III standard trYeks.
The Users’ adseptanee n seme arcas was net high. In add t mn, there was a dewntYrn n the le g5t ss
market and Ysers rema ned salt »Us. ested .. ¥ these, the everall sales @ the demest s heavy trUsk
market (nel¥dng nshed veh sles, nen-semplete veh sles and sem rtra der trasters, the same | elew)
n the rst hal e ths Year was 295,500 (same perod n 2014 429,100), allng sharply bY 31%
year en Year. In respest @ predUsts, high-end and high-hersepewer trasters ; esame the ma nstream
e the ndUstry, w th the hersepewer expanded apeve 400 hersepewer~~ap tal s ng en develepment
o the legstss and transpert ndYstry and mplementat n @ the phase-oUt pol 8y er Yellow-lay elled
veh sles, the nUm, er @ erders er artery legst ss trasters, hazardeUs ehem wal transpert veh sles,
and pert trasters nereased sign1 santly Year en Year. arrewed prse d1 erenses, etween o1 and gas
and shert-t me less @ the advantage e natUral gas chts led te a sens dcrablc redUYst sn n the sales
velUme @ natlYal gas heavy trlYeks.

In the rst hal e ths Year, bY adjUstng marketng UYnetwns, enr sh ng market ng teams and
Usng the Internet, _e“hat and ether means e semmUn sat en~~&* TrUsks nereased marketng
e erts, lalnehed new _and _ seres predYsts grandly, earr ed oYt mere than 20 pred!st premet mn
sen erenses, upgradcd—gcrv ses and started prevs ®n @ _smeeth  ast exper ense” serv ses. In the
meanwh le, t made great ¢ eorts te exert the synergsts & est @ the Grelp, develep ergan sat mnal
sUstemers and strengthen expans sn e nternat wnal markets. PUrng the Repert ng Per md -~ &~
TrYsks sempleted sales @ 2,162 Unts, and ts nve sed ameUnt was 1,561 Un ts. Its sales revenYe was
R B396.090 mil wn and the net less ¢ R B138.793 m il wn was reserded. The less was manly
atl utablc te the sU stant al desrease n sal®d and revenle as sempared w th the same per »d @ last
Under the ,.askgrelnd @ a slUggsh demest s esenemy and the everall desrease n sales @ the heavy
trYsk ndUstry.

Airport Facilities Equipment Business

The Grelp’s arpert asites bus ness 5 manly eperated |y Pter s Gleal  td. ('Pteris”),‘hcnzhcn
~*1~*-Tanda rpert _Upper+-~e., td. (VCIMC Tianda”g, Jyert ZtglerIGmbhi( ZiegléY”) and ts
suévs[d ares. The Grélp alse ntcg}atcs ahd ash eves synergy w th ts subsﬂar)b‘.hna e _aety
E nterpr se GreY  m ted (VCFSE”) ever the advantages @ reselrees. The prne pal , Us nessSma nly
nelUdes board n]g Hrdgcs,‘;automated legstss systems and greUnd sUppert eqwment ((GSE”,
nelld ng shltle b ses and l1tng plat erm veh sles ets.), as well as re trUsks and etheriressle

veh sles and related serv ses.

In the st hal e 2015, the grewth e the demest®s n rastrUstre nvestment slewed dewn, and
hense the demand er new a rpert eqUpment was redYsed. Hewever, the replasement demand er the
exstng eqUpment rema ned help Yl te mantan steady ; Ys ness grewth e the Grelp. The steady
U an sat ®n presess w“h na was sendUs ve te the Urther develepment @ the Grelp’s re and ressle
Vcl% sle bus ness. _nder the _new nermal” e the-“h nese ceenemy, var »Us ; Us nesses @ the a rpert
se gment we Yld lk—gly exper tnee ntens1 ed sempet t wns, wh ist the ndUstr es sUsh as re veh sles,
aYemated legsts systems, and three-d mens wnal park ng spases welld alse sU er aseelerated
resh! le. The Grelp’s arpert asites Usness so'ld e tan the new develepment reem Y sapt'rng
the eppeortUn t s rem market shan ges.

In the rst hal e ths Year, the Grelp’s board ng brdgcs bus ness str ved te expand nte the
market apart rem ma nta n ng the absol Ye advantage n the demest s market the aUYtemated le gsP s
systems bus ness made ¢ eorts te reserd breakthrough n large and rap d sert ng prejests te enhanse
ts sempett veness and ts pest®wn n the gleg & the re and reseYe veh sles | Us ness sent nled te
asselerate ts d strbut »n and ntegrat n n theéE Yrepean ndUstres. Plrng thcbkcportngl'cr »d, the
GreUp’s arpert asites eqVpment , Us ness reserded sales revenle ¢ R B%83.084 mil mn (same
perod n 2014 R_B750.752 m il »n), represent ng a Year-en-Year ncrcM e 17.63%. It neYrred
the less @ R ’B4P/.[245 mil en (same pered n 2014 less ¢ R B46.091 mil mn), representng a
Year-en- year l}{Itrcasc o 2.50%. The nsrease n revenle and less ]}{Ithc rst hal e 2015 was manly
attrbutablc te the ¢ est @ mnserperat ng Pter s nte the ssopc o sensel dat wn dUrng the Repertng
Per »d.
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The Grelp’s arpert as¢ites eq'wment bus ness has exper eneed sales teams, and has estayl shed
a standard sed and ergan sed market ng management system. t the same tme, the geed sUstemer
relat mns and market netwerk reselrees @ the arpert eld san well ass st and premete the expans mn
o the Grelp’s ar sarge handl ngsystems, GE and arpert re veh sle bus nesses n ths eld. The
marketng team e the re vehsle b“s nessohas alse peen ntally cstablshcd n~“h na, wh sh has
reversed the weak pes t mn n the-“h nese market.

®n 27 ﬁ)r“ary 2015, the Grels entered nte an agreement er assets trans er w th-= E (Heng Keng
stesk sede 445). PUrslant te the agreement, the GreUp agreed te trans er 40% shares 57 eder to-= E .
and o ta ned 30% shares o~ E as enlarged as the eens derat mn. @n 10 JTUy 2015, the agrccmcntswas
sempleted and Zegler ceame an assee nted sempany e~ £ and alse an ndrest nen-whelly-ewned
subs darye the Grelp. The Grellp peeame the s nge largest sRarehelder o= £ and ewned ts 30% shares.
~“ £ pesame an asses nted sempany e the Grels. gllew ng semplet »n e the asqUs t ®n, the sUper or
re3eUrees @ Z egler and= £ wil ash eve mYtll soerd nat ®n and shar ng Under the Un1 ed depleyment o
the GreUp’s arpert aeit®s eqUpment b s ness segment, ths erm ng stren ger market sempet t veness and

laynga geed e'ndatmn er re resele serv ses te Urther expand n the-*h nese market.
Real Estate Development Business

In the rst hal e 2015, the demest . preperty pel sy \ as sally sent nYed the easng tenec o 2014.

nder the background e sta, isng grewth, ad Ustng strltUre, and premetng sensUmpt wn, the
;gntral bank has sendYsted a sentnYeUs ¢Vt @ reserve and nterest rates, and has lewered the sred t
thresheld. s serrespend ng te the G Pel sy en 30  arsh”, the dewn payment rat® @ eash sty
has shewn a redYst®n n d1 erent dé]ﬁccs. The lesal gevernments have alse pU erward heUYsng Und
relax, mnans nl subs d es and ether pel s s te premete hels ngdestesk ng, and prev de mere sUppeorts
or the helsng mprevement demand. __ th the pestve mpast @ mUit ple pol s es, the gradlal
resevery trend e the preperty market has'jeen jas wally estay 1 shed.

PUrng the Repert ng Per wd, the GreUp had a tetal @ 327,000 sqlare metres @ real estate prejests
Under senstrYst mn, 70,000 sqlare metres @ wh wh were new senstrUst mn prejests, and 37,000 sqYare
metres o preojests were sempleted. PUrng the Repert ng Per od, the Grelp’s real estate bus ness
resorded revenle ¢ R B238.713 mil mn (same perod n 2014 R B221.042 m il wn), represent ng
a Year-en-Year ncrca%\él o 7.99% and net pre t @ R Bl3’.11(¥mil ®n (same perod n 2014
R B67.733 mil®en), representng a Year-en-Year nerease @ 105.39%. The net pre t nerease was
ma nly attrbutablc te the nerease n the pre t @ the asses nted companyé‘han gha1 pngyang

In the rst hal e ths Year, the rst ndUstrnl estate prejecst @ the Grelp  Dengglan~I -~
Intell igense _ alley has bcgun ts nvestment nvtatwn. s e 30 JUne 2015, the tetal sentrast area
o the-“I1 ~“"Intell igense _alley ameUnted te 21,061 sqYare metres (nel¥d ng the Grelp’s senta ner
hcadquartlglrs buid neg), an&lthc tetal sentrast ame'nt reashed R. B242 m il wn, wh sh has lad a geed
eUndat mn er the park zene’s nvestment nv tat mn. M

On 23 JUy 2015, mnha1& _heke!Y rea (_henzhen) ( therianhai Area”) e~“hna (GYngdeng)
Piet pee Trade Zene anneWeed the Impléncntat on Plan er the-“enstrUstwn ¢ mnhai1& _hekel
rea (_henzhen) e~*hna (GYngdeng) Piet _gee Trade Zene, determ n ng that sentrng areUnd the
everall o, jestve wheh 5 te buid the m@nha1 rea nte a demenstrat wn area er n-depth seeperat mn
ameng GYangdeng Heng Keng and . asae, a key hub or the 21s+“entry _ artme _ ik Read, and
a rst mever @ the new reUnd e natmwnw de re erm and epen ng-Up, the anha1Srea es¢Uses on
nanee, medern le gst s, n ermat mn serv ses, teshnele gy serv ses and ether strate gwally emergng
serv ses, te p e estaylshed as a piet and demenstrat en w ndew er the epen ng-Us o the-“h nese
nane nl ndYtry, an mpertant werld pase er trade n servses and an nternat wnal hub pert. The
Grelp s amngte buid the land parsel ewned n the @mnhai rea nte a demenstraten area er
mar t me mnanee and high-end serv ses. t present, the Grelp 5 n slese ne get nt ®n w th the relevant
nat snal m n stres and semm ss wns and _henzhen _ Yn s pal Gevernment w th regard te senserete
M
prepesals en the develepment @ the land §arccl.
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Financial Business

The Grelp’s mnansal bus ness 5 deveted te estaylsh a mnanenl servwe system whsh matehes
the Grelp’s strategw rele as a leadng man' astUrer n the werld, te enhanee the ¢ ®eney and
e estveness o the GreUp’s nternal eap tal Y 1satwn, and te prevde var®Us nane nl measlres
or the Grelp’s strategy extens wn, |, s ness medel nnevatmn, ndUstrnl strlstYre ept msat wn and
everall sempett veness enhansement. The man eperatng subsﬂﬁr es sensst @ ~“1 ~* manenl
L easng“e., td. (the vCIMC Financial Leasing Company”) and/‘IM‘ Pmnce/Mo.,Ltd. (the
'CIMC Finance Company”).
PUrng the Repertng Perwd, n respest @ the mnanenl | Usness, the Grelp asheved revenle o
R B825.057 milen (same pered n 2014 R B729.338 mil en), representng a Year-en-Yyear
nl\c/{rcasc e 13.12%, and net pre t @ R 359%04 milen (same perod n 2014 R_B62.986
m 1l mn), represent ng a Year-en-Year ncregi\é[e o 837.20%. The nserease n the net pro‘ t was manly
attrbutablc te the neeme rem add tmenal pre t rem assets er leasng vessels o/‘IM‘ _manse nl
L eas ng“empany.

In the rst hal e 2015#*1 ~* manenl easng“empany strved te ash eve rele trans ermat »n n
respest @ early nvolvemchand jent part s pat ®n n ndYstr nl prejests en the pass @ deepenng
the sennetatwn @ ntegratwn @ ndYstry and nanse, se as te prev de the ene-stoep sYstem seollt mn
o _cqUpment + mnanse” eatVrng w th sharaster st s e~=1 -~ eor ¢Ustemers. Threlgh d wers1 ed
Y
nane nl servses~~1 ~“ manen]l easng“empany cxpan%d sales @ the Grelp’s predUsts and
mpreved ts parganng pewer, there ere helpng the Grelp te Upgrade the bus ness medels and
mpreve the everall sempet t veness~“1 ~* manenl easng“empany pad high senserns te the
erderly pre gress and mplementat sn e t% Grelp’s strelltcglc ndYstr es and prejests wh le v igereUsly
premet n g the slstaned grewth e the veh sle, energy and ether Yndamental bus nesses. In terms
e the shppng nanse bus ness, Ten-~ 9200E senta ner sh ps were del vered sUssess Y1y
and were pUt nte eperat wn, whie three ' ~“"8800E - _ senta ner sh ps were del vered sYssess U1y,
mark ng sYssess Ul ash evements n the Htegratwn e mnternal and external reselrees o ~“1 ~* and
the mnevaten e the vessels sentrastng bus ness medel. s eor the e shere cngncerngMnancc
Us pess, twe ~“_ sem }submcrs blc drilng rigs mantaned an average eperatng ¢ ®sensy e
mere than 9@%,‘ ra\rllk ng tep n the plat erms leased |y Petreyras. The sem }submcrs ple drilng
plat erm prejest Under senstrst mn was n an erderly pre gress n asserdanee w th the plan. s n the
medYlar senstrlst mn nanse b“s ness, the Hel day InnE xpress prejest ¢ ~“1 ~* manenl easng
~“empany lesated at theE xeclE xhy t mw“entre nE ast enden haseen sUsscss Uy compl%‘tcd and
epcned eor eperat wn. The stldent apartment prejest n __ewsastle, __K. has peen sUseess UIly s igned
and pY% nte senstrlst mn. The GreUp’s rst sel - nvested modulartf'notcl prejcst  Hampten Inn Yy
Hiten, Brstel rpert has nrshed the rst phase @ preparat wn and k sked @ the sesend phase o
senstrlst mn.

In the rst hal e 2015, w th the demest s csenemy enter ng nte a new nermal per md and~“h na
mplementng a mederately eas ng menetary pel Y~ ~* manse~“empany has sarr ed olt seld
mplementat ns @ ts Unet wns as a ymanager e ccntrall\gcd epcrat mn @ the Grelp’s Unds, prev der
e semprchens ve mnane nl serv ses, 'collaborator e asset-1 By, 1ty management, and sreater @ valle
rem ntegraten @ ndUstry and mnanee” and ma nta ned stablc develepment. PUrng the Repertng
Per wd-“1 ~* manee-“empany net enly Urther deepened sentral sed management @ the GreUp’s
Unds te aM eve the GreUp’s werldw de sap tal eentral sat »n, but alse seerd nated the demest s and
erec1ign Unds te mpreve the sap tal eperatng e weneY and e estveness, and hense redYsed the
Grelp’s mnanenl sests and 1 §''d ty r sks as well as premeted the GreUp’s asset-1 g 11y mana gement
levels. eanwhiesr“] ~* manse-“empany was werk ng te seek a new valle-added pe nt @ y hanee
+ servie”’, se as te Mthcr enr sh the var ety @ mnanse nl serv ses, mpreve the sUpply shan e the
nane nl predUst system and sYssess Ully lalneh the expert asterng mnanse | Usness, and thls
nally enhanse the GreYp’s ndUstr nl semprehens ve sempet t veness pY prevdng high-val Ue and
persenal sed mnans nl serv ses.
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5.3 Analysis on the Key Financial Data in the Reporting Period
Revenue and profit attributable to shareholders of the parent company

PUrng the Repert ng Per wd, the GreUp reserded revenle ¢ R B32,637.289 mil mn (same per »d
n 2014 R B32,046.128 milen) and pre t attrbutablc te sharehelders @ the parent sempany e
R BI,S‘I'S.IYI’S mil en (same pered n 2014 R_B1,035.029 m il mn), represent ng a Year-en-Yyear
nerease @ 184% and 46.683%, respest vely. _pr detais, please re er te '5.2 Revew o Prnspal
BUs nesses dUrng the Repert ng Per d” Under v5 anagement D se¢Yss wn and nalys 5" and nete 6
e 10 Interm pmanenl Repert” @ the nne Yneement.

Composition of Principal Businesses during the Reporting Period

Unit: RMB thousand

Changes in

Changes Changes in gross profit

inrevenue  cost of sales margin

Costof  Gross profit from the same  from the same  from the same

Revenue sales Margin period of period of period of

(unaudited) (unaudited) (unaudited) ~ previous year  previous year  previous year

By industry
~“onta ners 12,478,632 10,492,465 15.92% “8.46% 6.06% 1.90%
Read transpertat n veh sles 0,082,115 5,450,520 13.43% (6.43)% (9.09% 2.34%
E nergy, shemal and 18%d eed eq!pment 4,774 432 3,936,992 17.54% (13.07)% (16.71)% (1.34)%
O shercengneerng 5,043,275 4,963,780 1.5%% (10.99)% (5.41)% (530)%

1)%e1 T 1.2T).929 0 TR 16.71)%480929 0 TA%33,0845 Tw -3.215 -1(8726,257 TAR 1 TR @ )25( 72,115)Ty8.929 0 Td7.63,115)Ty8.929 0 Td3.78 Tdfmar)10(gn 2.78 T



Changes in

Changes Changesin  gross profit
in revenue  cost of sales margin
Costof  Gross profit ~from the same  from the same  from the same
Revenue sales Margin period of period of period of
(unaudited)  (unaudited)  (unaudited) previous year  previous year  previous year
By region
~“hna 12,516,030 (2.14)%
sn (exel'd ng*hna) 6,105,303 2.94%
mer sa (67391,033 434%
E Urope 6,445,230 10.97%
Others 679,693 (28.03)%
Total 32,637,789 134%
Segment Reporting

pr detals @ the segment repertng e the Grelp d'r ngthe Repert ng Per »d, please re er te nete 10
° le Inter m mane nl Repert” @ the nnelneement.

Gross profit margin and profitability

PUrngthe Repert ng Per »d, the gress pre t margn e the Grelp was 15.68%, a slight desrease o
0.48% as sempared w th 16.16% n the same per »d @ prev ®Us Year. mengthe prne pal bus nesses,
the gress pre t margns @ the senta ner manY astlr ngbus ness, read transpertat mn veh sle bus ness
and arpert asltes eq!pment b“s ness saw slight nereases whie the gress pre t margns e the
energy, shem sal and 1gY¥d eed cqYpment bus ness, @ shere engneerng bus ness and real estate
p s ness desreased dl te ther ndYtral adjUstments. The gress pre t margn e the mnansanl
bus ness nereased sign1 santly, wh sh was manly attrbutablc te the neeme rem addtmwnal pre t
rem assets eor leas ng vessels e~ IM‘ _mans JalL eas ng“empany.

Tax expense

PUr ngthe Repert ng Per wd, the GreUp’s neeme tax expense ame Unted te R B425.068 m il mn (same

perod n 2014 R_B(177892) milwn), representng a Year-en-Year nerease o 2,475.74%, ma nly

attrbutablc te the reversal @ w thheld ngtax e the everseas enterpr ses wh sh have peen dent1 ed as
~“h nese res dent enterpr ses or the prev ®Us per md. pr deta is, please re er te nete 7 @ le Inter m

_mane nl Repert” @ the nne'neement. .
Technology development costs

PUrng the Repertng Per »d, the teshnelegy develepment sests @ the Grels were R B235.006
m 1] mn (same per »d n 2014 RM3222.954 m 1l mn), represent ng a Year-en-year grewth QMS.41%.
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Profit attributable to minority shareholders

PUrng the Repert ng Per md, the Grelp’s pre t attr

Uig, le te m nerty sharehelders ameUnted

te R._B134.215 milen (same perod n 2014 R_B251.090 m il wn), representng a desrease o

46.5%, whwh was manly dU te a desrease n p

ta, 1ty e the enterprses n whsh the Grelp

held mnerty eqVtes dUrng the Repertng Per md as sempared w th that n the same permd e

prev s Year.

Key financial data with year-on-year changes exceeding 30%

mans nl assets at ar
vall threUgh pre t
or less

dvanees te sUppl ers

L on g-term reee Nablcs
Development sests

_hert-term , errew ngs

Interest paYa le

B v dends payayle

Other sUrrent lab ites

Dey ent'res paYay le

Other eqUty nstrUments

As at the end

of the
Reporting
Period
(30 June

2015)
(unaudited)

242,877

3,389,329

5,563,364

90,249

16,658,876

68,255

878,901

3,670,297

458,520

1,981,143

As at the end

of the

previous

year

(31 December
2014)  Year-on-year
(audited) change
427,669 (43)%
5,223,351 (35)%
3,449,542 61%
41,705 116%
11,239,527 3%
135,780 (63)%
47,973 1,732%
2,452,511 50%
4,455,080 (90)%
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Unit: RMB thousand

Reasons for the items with
year-on-year change exceeding 30%

anlyd' te the d spesal @ eq!'1y nstrYments
or trad ngd'r ngthe Repert ngPer ad.

anly dY% te sarry- erward @ advanses
to sUpplers or eqUpment plrehases
n the prev s per md Upen reee pt

o relevant eq! pment pUrehased n the
sUrrent per nd.

anly dY% te nerease n the seale
e nanee leases n the ¢Urrent per nd.

anly dl te nerease n develepment
sosts n the ¢Urrent per d.

anly dY% te the nerease n demand
or nanengte meet the reqYrement
o werk ngseap tal.

anly dY% te nterest o de, entlres
payayle settled n the ¢Urrent per nd.

anly dl te d v dends @ erd nary shares
deslared ) "t net pa d n the ¢Yrent
per nd.

anly dl te the semmere nl papers
newly ssl%d Y the Grop n the e%rent
pernd.

anly dY te reslass 1 sat n te
nen-sYrrent | By, 1tes dl% wthn
ene year.

anly dl te the sslanse e R B
med 'm-term netes n the ¢Yrrent
pernd.
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The

Reporting Same period
Period in 2014
(January to (January to
June 2015) June 2014)  Year-on-year Reasons for the items with
(unaudited) (unaudited) change year-on-year change exceeding 30%
sset mpa rment lesses 135,530 3,782 4,029% anly dl te nerease n provsmsn er
pad deyts made er rese Nablcs n the
sUrrent per wd.
Investment neeme/(lesses) 744,983 33,178 17854% anly dl te d spesal @ the leasng
bus ness and nerease n nvestment
neeme reso g sed o jo nt ventYres and
asses ntes v o the eqU1y methed n the
sUrrent per nd.
Ineome tax expenses 425,068 (17392) 2,476% anly dV% te the reversal ¢ w thheldng

tax o the everseas enterpr ses wh sh
have yeen dent1 ed as“h nese res dent
enterpr ses or the prev wUs per nd.

Review of Financial Resources Disclosed in accordance with the Hong Kong Listing Rules
Liquidity and financial resources

The GreUp’s sash at pank and en hand prmariy eensst @ eash and pank depests. s at 30 JUne
2015, the Grelp’s sash atyank and en hand ameUnted toe R B3,989.482 mil mn (31 Deeemy er 2014
R B3,667.387 mil mn), represent ng an nerease @ ~8.78% as sempared w th the end e the prev Us
year. The GreUp has always adepted prldent nane nl management pel ¥ £s and ma nta ned s 1 ent
and apprepr nte eash en hand te repay the p ank leans allng dY% and ensYre the b Us ness develepment.

PUrng the Repoert ng Per wd, the GreUp reserded net sash lews rem eperatng astvtes o
R B(625.453) m1il wn (same per od n 2014 R_ B(3,169.073) m i1l ®n), net sash lews rem nvestng
astvies ¢ R B(4,915.427) mil sn (samé pered n 2014 R B(4,160.208) m 1l wn) and net sash
lews rem Ill\gncng astvtes ©¢ R B6,T80.113 m il mn (same perod n 2014 R_B57¥87.153
milwn). t the end e the Repertng Permwd, the sash and sash eqYwalents held l% the GreUp
ame Unted te RMB3380.034 m 11 »n.
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Bank loans and other borrowings

s at 30 JUne 2015, the GreUp’s
(ssYanse o
R. B39,969.584 m il »n (31 Dcccmbcr 2014 R B33,310.268 m 1l sn).

M - M

bank peIrew ngs, dcbcnturcs pa}’ablc, ether s¢Yrrent lab 1tes
semmers al papers) and ether eqUty mstrUments m aggregate amelnted te

Unit: RMB thousand

As at 30 s at 31

June 2015 Dcccmbcr 2014

(unaudited) (ald ted)

_hert-term p@Irew ngs 16,658,876 11,239,527

S en gterm  orrew n gs dUY w th n ene Year 1,061,187 2,0527854

cbcnturcs pa Yablc dUe w th n ene Year 3,997,452 2,000,000

on g-term  errew ngs 12,142,109 11,110,296

cbcnturcs paYablc 458,520 4,455,080

@ther ¢Urrent layites( ssYanec @ semmers nl papers) 3,670,297 2,452,511
@ther eqUty nstrlments 1,981,143

Tetal 39,969,584 33,310,263

In the rst hal e 2015, the net yank leans apprepr nted |y the GreUp amelnted te R B5,008.519
m 1l mn (same per »d n 2014 RMB6,624.900 m 1l mn), a Year-en-Year desrease @ 24.40%.

The GreUp’s pank perrew ngs are manly denemnated n _ . dellars, wth the nterest payments
semplted Ysng xed rates and leatng rates. s at 30 JUe 2015, the GreUp’s bank perrew ngs
nelUded xed-rate perrew ngs e apprex mately R 53.378.690 milwen (31 Weeemyer 2014
R B4,792.023 m1il mn), represent ng an nereasec @ 74785% as sempared w th the end e the prev »Us
year, wh sh was manly attrbutablc te the mnane ng arran g&ment entered nte bY the Grep te meet
ts reqUrement er werk ng sap tal, and leat ngrate perrew ngs e apprex mately R B21,433.432
milwn (31 Pesemyer 2014 R B19,608.678 m il wn), represent ngan nerease o 9.56'%1 as sempared
w th the end @ the prev ®Ys year. The len g-term peIrew ngs were dUe w thn we Years.

The Grelp’s ssled pends are manly denemnated n R B, wth the nterest payments somp Uted

Usng xed rates. s at 30 JUne 2015, the remanng chMatc bonds 5sYed bY the GreUp ame lnted

te RMB4,455.972 m il en (31 Pcccmbcr 2014 RMB6,455.0'80 m 1l mn).

®n 16 JUne 2015, the ssle e the rst transhe ¢ R_ B perpetlal med Ym term nete eor 2015
('Medium Term Note”) e the GreUp was sempleted. The ed¥m Term _ete, wth a sze o
R. B2.0 b il ®n and a ceUpen ratc @ 5.19% er the presedng tll}élcc Years o ntlgrcst saleUlat wn. The
transhe I ~ ed Ym Term __ete shall be redeemed bY the ssYer at matUrty as agreed Under the ssle
terms. The preseeds rem the ssc @ the —ed'm Term ete wil e Used or eq”pment Upgrade and
prejcst senstrUst n @ the-“empany and ts subs daresand er settlement @ (ank errew ngs e the

~“empany and ts subsdrar es. The net ameUnt ¢ R B1,981.143 milwn, a ter dedYstng ssYnse
sests, was reserded n sharehelders’ eqUty Under , other eqUty nstr¥ments”.
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Capital structure

The Grelp’s sap tal strUstUre sons sts @ eqUty nterests attrbutablc te sharchelders and Imy ites. s
at 30 /ne 2015, the Grelp’s eq!ty nterests attr |, Ytay le te sharchelders ame 'nted te R B30,2307370
m il en (31 Dcccmbcr 2014» RMB27,2'82.115 m 11 en), the tetal 1Jab 1tes ameUnted te
R B65,362.621 mil»n (31 Dcccmbcr 2014 R. B60,494.066 m 11 mn) and the tetal assets ame Unted
toN{( B95,593.491 milen (31 Dcccmbcr 2014MR B37,776.T81 mil mn). The Grelp 5 semm tted
te mantanngan apprepr ntc ¢emy nat wn e cq‘ut and deyt, n erder te mantan an ¢ cetve sap tal
strUstUre and prev de max mUm retYns er sharehelders.

t the end e the Repertng Per wd, the Grelp’s gearng rat® was 68.38% (31 Dcccmbcr 2014
68.92%), wh sh rema ned relat vely the same as sempared w th the same permd e prevwls Year.
(Note: calculation of the gearing ratio: based on the Group’s total debts as at the respective dates
divided by our total assets.)

Foreign exchange risk and relevant hedge

The majerty sYreney o the Grelp’s | Us ness revenle 5 _ . dellars, whiec mest @ ts expend tlre
5 made n R(:nmn.D 1 s the exshange rates o chmnb 1§c a ested bY demest s and nternat mnal
ceenemy and peltsal stlatmwns, and the demand and sUpply @ Renmmny i the Grelp 5 cxpesed
te potentnl ereign exshange rsk arsng rem the exshange rate 1YstUYatwn n R B aganst ether
sUrrene £s, whsh may a est the Grolp’s eperat ng resllts and mnane nl ¢end t ®n. The mana gement
o the Grelp has slesely men tered ts ereign exshange r sk and taken apprepr nte meas Ures te ave d
ere 1gn exshan ge r sk.

s at 30 JUne 2015, the erward ereign exshange sentrasts @ the GreUs ma nly sens sted @ Unsettled
erward eentrasts denem nated n ___. dellars, the nem nal val'e @ whwh n aggregate ameUnted
te apprex mately __$1.653 | il wn."The Gre'p had ether Unsettled erward sentrasts denem nated
n Japanese _en amiE Ure, the nem nal valle @ whsh ame'nted te 'P_1.282 il wn andE _R¥IB0
m 11 mn respest vely. PUrsYant te these erward sentrasts, the Grelp sha lbuy/scll .. dellarsE Ure,
Japanese _en and ether sUrrene es, w th sentrasted nem nal valVe at agreed ratg n exshange e
R B en %c sentrast settlement dates. The erward ereign exshange sentrasts @ the Grelp w il be
scl}/t[lcd en a netyas s Y eempar ng the market rates en the settlement dates and the agreed rates. The
settlement dates @ the a eresad erward sentrasts range rem 1 JUy 2015 te 12 Decembcr 2016.

s at 30 JUne 2015, the GreUp had sertan Unsettled ereign exshange ept mn sentrasts denem nated
n __. dellars. The nemnal valYe e these eentrasts whsh wil ¢ mat'red rem 1 JUly 2015 te Z3

ogmbcr 2016 ameUnts te apprex mately ___B556 m il sn. Pepend n g en the market ¢end t wn and the
sentrast terms, the Grelp w il dee de te @‘i sentrastYal obllgat ®ns er exers se sentrastYal rights en
the settlement dates.

s at 30 JUne 2015, the Grelp had serta n Unsettled ¢Urreney swap sentrasts wh sh swapped~anad an

dellars er __ _. dellars. The ntrl nem nal valle e these sentrasts wh h w il be matUred rem 1
JUly 2019 tsl _eptemper 2019 ameUnts te apprex matel¥= W11.23 milwn. The Grelp wil swap
sUsk-=anad andellars er g dellars en the settlement dates plrsUant te the sentrast terms.
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Interest rate risk

The GreUs 5 expesed te the market nterest rate shange r sk relatngte ts nterest-y ear ngbank leans
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Capital expenditure and financing plan

Based en shanges n the csenem ® s tYat mn and eperat ng env renment, as well as the reqYrements o the
Grelp’s strategs "prade and U ness develepment, the eap tal expendt're @ the Grelp n 2015 was
apprex mately R B6,000 m il sn, ameng wh sh apprex mately R B3.584 mil mn was astYally expensed
n the rst hal oMth 5 Year, wh sh was ma nly Ysed er pUrehase arll\(/jl senstrUst sn @  xed assets, ntangblc
assets and ether len &-term assets. Var »Us erms @ nanengarrangements w 1l pC eens dered n the sesend
hal e ths Year.

The-“empany entered nte subscr ptwn agreements w th-=~ @<~ @ “enta ner IndYstr es.  m ted, Bread
Rde mted and Premeter Held ngsL m ted pYrsYant 12 general mandate en 23 kcccmbcr 2013
and entered nte amendment agreements en 23 JUne 2014 and 26 _ areh 2015 er eqVty naneng
threUgh prepesed sslc e addtmwnal H shares. The-“empany reee ved the ppreval e the IsslUe o

dd t mnal @verseas ~ sted preign _hares | ¥“hna Internat nal _ ar ne-“enta ners (Gre Up)-“e.,

td. (Zheng! an u]Kc[2015] 0.51749)@DDDDDDDDDDMDDDDDDDDDDDDDD
ID oooooo ﬁ(D O0@o gD 12015117490 )) remr“hna _esYrtes Regllatery¥“emm ss mn en
22 7Yy 2015 pYrsUant te wh sh, the-“hna _es¢Urtes Re gUlatePy-~ emm 55 ®n appreved the-“empany
te ssle Up te 786,096,100 add t mnal everSeas 1 sted ere 1gn shares. The tetal presceds rem the ssle
e sUsh new H shares were estmated te e apprex mately HK$37857 | il wn, whsh we'ld e Used

or the Grelp’s werk ng saptal. s e the end @ the Repert ng Per wd, the ssY e sUsh add t mnal H
shares has net yet | cen sempleted.

Employees, training and development

s at 30 JUne 2015, the GreUp had 61,723 empleYees n tetal (same perod n 2014 61,074). The
tetal sta eeost dUrng the Repertng Permd, nelUdng B resters’ remUnerat mn, conirbut »n te the
retrement ene t seshemes and share ept ®mn sehemes, amelnted te RMB2,515.447 m il ®n (same
perod n 2014 RMBZ,6O6387 m il mn).

The Grelp prev des salary and bon“s payment te ts empleyees pased en ther per ermanse,
qYal 1 sat ®n, exper enee and market send t wns. The share ept®n seheme ams te recsegn se the
prev mUs contrbut on o WD resters and sere empleYees te the GreUp and reward them eor ther
len g-term serv ses. @ther pene ts nelUde contrbut en te the gevernmental pens mn sshemes and
nslranse plans er empleYees n manland~-“h na. The GrelYp reglarly rev ews ts remUnerat mn
pel s s, nel'dng P resters’ remUnerat mn payale, and strves te ermUlate an mpreved nsent ve
and assessment meshan sm bascd on the eperat ngresUits @ the GreUp and market send t »ns.

Share capital

s at 30 JUne 2015, the-~empany’s share eap tal s as ollews

Number of Percentage

Par value per share shares issued (%)

shares R BI1.00 1,256,604,507 46.76%

H shares RﬁBl.OO 1,430,480,509 53.24%
Tetal 2,687,085,016 100.00%
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In respect of the offshore engineering business, n the sesend hal e 2015, the nternat mnal e 1 pr ses are
expested te sent nle te rema n lew. The bus nesses @ o1 servse sempanes wilye a ested, leadngte an
ndUtry resh! le. The gleal @ sherc eqpment ndUtry w il sentnl the dewnt%n n the rsthal e ths
Year. In add t ®n, a ter the peak @ new erders eor jask-UYp dril ng plat erms several Years age, t 5 expested
that mere than 100 jask-Up dril ng plat erms we'ld e del vered n the solrse @ ths Year and next, Urther
exaseryat ng the evers Usply @ the plat erms, and mpes n g press're en sem }submcrs ple dril ngplat erms.
It 5 expested that there welld e a Urther desl ne n new erders and the whele market w il e Under hlg
pressUre. Hewever, n a med ¥m and len g term, dr ven bY the energy demands n the emergng esenem es,
the sUsply gap o global o1 and gs reman large, and ret r ng plat erms nerease sent nn gy, thls the global
e shere engneer ngmarket 5 expested te see gradYal reseveryY n respest @ sUpply and demand palanee.

In respect of the logistics services business, n the sceend hal e ths Year, Under the gldanse o ,one
Belt and @ne Read”, vInte gatsn e Bejyng Tanjn and chcf’ v AN gze RvelE senem s Belt” and ether
nat mnal strate ges, as the esenemy e~~h na helds stablc, the legstss ndYtry w 1l mantan ts develepment
mement'm e ySlew ng gewth and strUstYral adjUstment”. _nder the pattern @ lew pr se velat 11y, a strate gy
e qlaltyand & estveness mprevement w il be pYt n plase er the transpertat ®n, sterage and mana gement
Inks @ legrstss serv ses te respend te the everall stlatmn @ ¢ent nYelsly slew grewth e the tetal ses nl
le g5t s sests.

In respect of the heavy truck business, n the sesend hal e ths Year, as~h na asselerates the b“id ng
° v.nc Belt nd @ne Read”, nvestment n n rastrUstlre censtrUst mn and transpert and legst ss are
expested te resever grewth. In eens derat mn @ the sUrrent destosk ng speed o real estate develepers and
the real satsn @ a ordablc heUs ng's annlal tar get, the real estate nvestment demand may alse appear s igns
e mprevement at the end @ the th rd qlarter. The demest ® heavy trlek market 5 expested te tUn er the
petter n the sesend hal e ths Year w th a streng nerease n sales @ engneer ng veh sles as sempared w th
the rsthal e ths Year. rtery legst ss traster and hazardels shem sal transpert veh sle w il sent nle the
aew ngtrend w th steady sales @ natUral gas heavy trlk.

In respect of the airport facilities equipment business, n the sceend hal e ths Year, t 5 expested that
the arpert grend eq'pment | U ness wo'ld sentn'e te grew steadiy, and man market eppert'ntes
arse rem new demands n emergng markets. The per pheral asites o the board ngyr dge b Us ness
w il e the new drestmn or Utlre | Us ness expans wn. The attemated presesses o var o' ndUstres and
the rap dly grew nge-semmerse n~“h na have peeeme a v tal drvng erse er the grewth e alYtemated
legstes |, Usness. The re and ressY eqUwpment | Us ness has seen a assally stagle sempet t wn
landseape globally and w il enter nte a ast-develep ngstage n respest @ the-“h nese market, w th hUge
market reem and eppertUntes er ndUYstry nte grat mn.

In respect of the real estate development business, Under the ave'rajle atmesphere reslltng rem
the state pel © s and the stayle and Yet leese menetary env renment, the real estate market n the PR®
wil mantan ts resever ng mementUm as a whele n the sesend hal e ths Year. ItheUYgh ts new
senstrUst mn prejests w il stil see a Year-en-Year desrease, the degree @ desrease w il p© narrewed,
w th aseelerat ng nvestment and nereas ng sales. Hewever, the csenem © env renments n the PR*
and abroad are stil sempl sated and the di1 erenses ameng stes pceeme mere sign1 want. The
sentral sat wn @ the demest  real estate market w il e Urther enhaneed. _ th nereas ng seeperat mn
petween the mnanee ndUstry and the real estate ndUstry, the ntegraten and nnevaten e the
ndUstr nl sha ns w1l pceeme a new medel @ develepment and pre t-makng

In respect of the financial business, n the sesend hal e ths Year, t 5 expested that the demests

nanse lease ndUstry weUld keep ergng ahead. PlUe te the ntens1Yng sempettsn @ the ndYstry, ts
level @ pre tay 1ty w1l desrease. In the meant me, the real esenemy e the PR“ may reman slUggsh
and“ II\Z‘VL w il be expesed te the nereasngeredtrsk @ ts ¢Ustemers. _pr the nternat mnal market, t
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5 expested that the . pderal Reserve welUld ra se nterest rates, wh sh w1l prng relat vely s 12n 1 sant
e ests te the large ggmc ng prejests denem nated n dellars. Ise, the exshange rate re erm o RMB
w 1l keep mev n g tewards market or ented appreash, ag thUs the r sk @ exehange rate 1YstVat mn o RMB
w 1l nerease.

5.5.2 Major Risk Factors of the Group



re-sreat n g the new b“s ness develepment plan e vOnc Belt and @ne Read™ buid ng the globally
nane nl servse sUppeort system. The GreUs w ilialse develep new bus nesses expand ng weak
markets m-“h na te sUppert the rap d grewth @ mneremental predYsts depleyng new asteres n the
erth mer wan market te expand markets eor dry searge van trlsks and mar t me skeleten trYeks
emphas s ng the re gwnal market layeUt n emergng markets ellew ng“hna’s 'One Read and @ne
Belt” strate gy. 1

In respect of the energy, chemical and liquid food equipment business, n the sesend hal e ths
Yyear, the energy eq pment bus ness w 11 sent nYe te nerease the market share @ ts sere predUsts n the
~“h nese market te prev de ene-stop sellVtmns eor ts ¢Ustemers. mdst a weak o1 prse env renment,
bY saptUr n g the bus ness epportUntes n_ PG tralers and tanks, the GreUp w 1l expand mere everseas
bus nesses eppeortUn t es, and w il alse nteris1y ts e eort te develep mere engneer ng, pres Yrement, and
sonstrUst sn € P~) bus nesses eor UYneenvent mnal natlal gas selrses. pndcr the stagnant send t ®ns n
the ndUtry, the energy eq"pment |, Us ness w il sens der apprepr nte asg''s t sn eppert'ntes, to lay a
seld eUndatwn er ts Utlre develepment. In respest @ the shem sal eq pment bus ness, the Grelp
wilmantan tslead ngpest®n n terms @ the tank senta ner manY astUr ng ndUstry, ept m se pred Ust
des ign and predUst mn presesses, re n erse sest advanta ges and enhanse the researsh and develepment o
ts spee nl and high-end tank eenta ners. In respest @ the IgYd eed | Us ness, the Grelp w il sentnle
te nserease the brand mage @ Z eman Helvr eka and sent nle te mplement the market n g strate gY se as
te enhanse ts market pes t wn. The GreUp w il alse ntredYse the advansed teshnele ges and knewled ge
remE Urepe nte ts bus nesses n-“hna te sarry el presess nnevatwn and mpreve ts exstng
pred Usts.

In respect of the offshore engineering business, n the sesend hal e ths Year, the Grelp w il
sent nle te premete the management tep . v sk prevent wn, del very glarantee, sest redYst mn
and strUstYre adjUstment” and earry erward the bus ness plan-pased, streng prejestyased and
pre t-eentr 8’ management re Utes te preast vely sepé w th ¢hanges n the ndUstr nl env renment w th
the mplementat ®n e the strateges nelUd ng develep ngr sk prevent mn plans te prevent systemat s
rsks advane ng the w nter market strategy te ensUre the real satwn e annYal sales and erders
targets @ del vered prejests nsstng en the osUs strate gy, premetng design xng and stryng
or high-qUalty erders strengthenng pre-predYst mn preparat wns and enhane ng the predYst mn
¢ weney estaylshngthe glarantee and mana gement sUppert system er reselrees eatrngen-t me
del very ashevng brcakthrough-bascd mprevement n terms o sest redUstmn er engneerng,
presUrement, and senstrlst sn E P<) enslrngsteady nane nl sap tal te respend te exshan ge r sKs.

In respect of the logistics services business, the everall | Us ness o jest ve 5 te ash eve high-qlal ty
grewth. an measUres n the sesend hal e ths Year nelUde te mplement the d v 5 ®n mana gement
meshan 8m w th UYni ed market ng and management, se as te erm an e 1 ent and sempl nnt
bus ness plat erm, and te ash eve the management I nkage petween the legst 8s serv se b“s ness
and memy er enterpr ses, n erder te premetc pre e Und colla erat n w th n segments te sent n'e te
mpreve the netwerk d strbut »n at heme and aread and senstrlst a le g5t 8s csosystem w th-=] -~
sharaster st s Under the gldanee @ the state’s strateges te plt ¢ erts en nnevat sn bascd en the
Internet plYs” pattern and extend teward the Upper secet wn @ the ndUstrnl shan er develepment
e the sress- erder le g5t .s bus ness, whie expler ng new eperat mnal types sYsh as the sress- erder
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In respect of the airport facilities equipment business, n the sceend hal e ths Year, the GreYp w il
mplement eperat ng measlres asserdng te s strategs plannng cstablshcd_ n terms e the arpert
asites eqYpment peardng rdges o Us ness, the GreUp w il sentnle te premete nternat mnal sat mn
and assclerate teshnele g.al eert1 sat wn and the rdge eqUpment bus ness n terms o the arpert GE
p s ness, the Grelp w il preastvely | eest ntcgratmn, mpreve ts nternal sentrel strlst're, and stc§ Up
te Utise the new pase n erth-“hna te enhanee the pred Usten ¢ sensy n terms @ the altemat mn
p s ness, the GreUp w il penetrate nte ts key ndUstres and nercase pre ess mnal sm te | eest o Vtward
seopcrat sn n teshneleges ory Usness asqUs twns n terms o the re resele veh sle  Us ness, the Grelp
w il asselerate the ntegratwn @ Zeger and* F te qYsken d strbut »n o s demests bus nesses and
marketng n terms e the steree garage bus nc§s, the GreYp w il Urther ept m s¢ ts nternal env renment
te red Yee sosts and nerease ts ¢ eorts en pred Ust premet ®n n key ndUstr es te mpreve sales shannels.

In respect of the real estate development business, n the sceend hal e ths Year, the Groelp wil
epcrate the saptal n a mYltrlevel, mUtrehannel and all-d mens mnal way te address the pettlencek o

the develepment Unds te ns st the strategy o v ndYstry and ¢ty ntegrat »n, sella erat ve brcakthrough,
regmnal ee¢lYs, centnlels and ntens ve develepment” te glarantee the land reserve er the next three
Years’ develepment te stren gthen team buid ng and serperate sUtlre develepment n erder te ercate a
stren g per ermanse-eor ented serperate ¢UltUre and buid an ¢ ®ent, pre ess wnal and pass snate teanr te
es¢Us en mprev ng the plann ng nvestment nv tat wn and eperat mnal serv se sapa ites @ nd Ustr al
estate te esta 1 sh an ndYstr al estate bus ness medel te premete the nternal management, enhanse the
mplementat sn @ presesses and mpreve the eperat ®nal mana gement standard and the dee s sn-makng
e wsensye plans se as te buid an eperat n g strate gY w th high tUrnever and str st sest sentrels.

In respect of the financial business, n the sesend hal e ths Yearr®I ~* manenl easng“empany
wil step Up ¢ eorts en premet wn and marketng sentnle te enhanee ts r sk maragement pel s s
semprehens vely, premete sUsta ned grewth @ the Undamental bus nesses sUsh as veh sles and energy and
shem sal, stren gthen e est ve trask ngand mplementat sn @ strate ge ndUstr es and prejests @ the Grelp
sUsh as @ shere engneer ngand medYar senstrlst mn, ept m s¢ the assets peort ol » strate ges w th var »Us
nane ol means and es¢Us en mplementat sn @ the strategy @ eeerd natmn @ ndUYstry and nanee
° 7‘1/‘ manY astUre V‘IM‘ nanee” and nnevatmsn e the bus ness medel te enhanse the everall
corﬁpcM veness @ the Grelp~=1 = manee~“empany wil sentnUngy premete sentral sed sap tal
mana gment, Yrther enhanse ts sapay, 11y n nans nl serv ses en the pass e sentral sed mana gement e
ey al sap tal @ the Gre Up, send Vst preast ve seord nat mn n respest @ the Grelp’s mana gement @ assets
and I 1tes, and nerease the Grelp’s assets tUrnever ¢ ®eneY te deepen ntegratsn e ndYstry and
nanse and ntegatsn e d1 erent nanse.

REPURCHASE, SALE OR REDEMPTION OF SHARES

The Grelp d d net repUrshase, sell or redeem any @ the 1sted seslrtes @ the-“empany dl ng the
Repert ng Per »d.

COMPLIANCE WITH THE MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS OF LISTED ISSUERS (THE “MODEL CODE”)

The-“empany has adepted the standards preserped n the = edel-“ede sentaned n ppendx 10
e the Heng Keng stng RUles as the sedec @ sendYst n (%\c/lalng nseslrtes o the-“empany ¥
D resters and _ Uperv sers.  ter nqUres te all the D resters and _ Uperv sers, they sen rmed that
they had con§pl ed w th the reqYred standards n the edck-=ededas set oY% n ppend x 10 @ the
Heng KongL stngRYles dY% ngthe Repert ng Per »d.
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8.1

8.2

8.3

S

COMPLIANCE WITH THE CORPORATE GOVERNANCE CODE

The Beard s semm tted te rasng the standard e serperate gevernanse w thn the GrelYp at all
tmes and yel eves that geed serperate gevernanee helps the Grelp te sa eglard the nterests o the
_harehelders and mpreve ts bus ness per ermanse.

The-“empany has sempl ed w th the sede prev s wns Ynder the-“erperate Gevernanse-~ede set oYt
n ppendx 14 o the Heng Keng  stng RUYles dUrng the Repert ng Per md, exsept eor slightly
devatwn rem rtsle .2.7 @ sedec prev s wns. Bev nt wns rem relevant sede prev s wns as set oY% n
2014 annlal repert @ the-“empany have peen partly mpreved. Bev nt wns and ts mprevements have
peen d selesed n relevant para graphs | clew.

The Board and its Operation

PUrngthe Repert ng Per wd, 10 meet ngs @ the Beard were held p Y the _eventh _esswn o the Beard
e the-“empany, @ whsh 2 meetngs were held en-s te;”8 meetngs §'crc hclﬁ n away e Wwrtten
revew reselUYtsns w th 44 reselYtwns revewed. @ the 10 Beard meetngs a,eve, 2 were re gllar
meetngs and™ were nterm meetngs. _ave eor regllar meetngs, n the selrse @ the management
and sUpervsmn e the Grelp’s | Us ness eperat mns, the-“empany’s excs'tve W rester has | relght
majer bus ness er management matters te the attentwn e the Beard te senvene an nter m Beard
meetng rem t me te t me, and relevant Beard des 5 mns were made n the erm e wr tten resellt mns
bY all D resters. 11 meetngs were held bY eash spes nl Beard semm ttee w th 16 letters @ op n wns
rem Beard semm ttees passed.

The Operation of the Supervisory Committee

PUrng the Repertng Perwd, 3 meetngs @ the _eventh _esswn e the _Uperv sery-“emm ttee o
the-“empany were held w th 7 resell mns rev ewed and D event sens derdd. The _Uperv sers were n
attendanse at 10 meet ngs @ the Beard and attended 2 sharehelders’ general mcc%ngs.

The Shareholders’ General Meeting

PUrng the Reportng Perwd, 2 general meetngs were held bY the-“empany, nel¥dng the 2015

rst extraerd nary general meetng held n _henzhen en 3 _ areh 2015 (v2015 First Extraordinary
General Meeting”) and the 2014 annYal %cncral meetng %ld n _henzhen en¥ JUne 2015 (v2014
Annual General Meeting”). The netise, senvenng, held ngsand peling presecdlUres were n
sempl anee w th the relevant reqYrements @ the PR“~“empany_aw, the rtsles @ sse¢ntmwn
and the Heng Keng_  stng RYes. The anneUYnsements en the rch\tcd reselYt mns e the meetngs
were pY 1 shed nr‘lg“na _esUrtes Jelrnal, _hanghai_esUrtes ews, _esUrtes Tmes and en the
wepstes @ enn @ (http 7§Www.cn n o.com.éﬁ) on 4 §rch 2015 arll\cll 9 Ji‘ne 2015, and en the wey, s tes
e the HengKeng teskZ xehange (http /www.hkexnews.hk) and the-~empany (http /www.¢ me.¢em) en 3
\ireh 2015 and®® IUne 2015. ’ '

The-“empany’s nen-exes¢lt ve B rester  r. _ang Hen g attended the 2015 _pst xtraerd nary General
eetng __en-exesYive D resters Mr. 1Janheng r. Zhang_ ang _r. Wu _hU% eng exesYtve
rester _ r.  ai1Belnngand ndcpcné‘cnt nen-cxestve Dresters _ r.. 1Kej '*ﬁl, r. Panr“hengwe1

and Mr. Wong wa1HYn aied te attend th s general meetngdle t%vlot#cr mportalr\l/{ a ars.
The-“empany’s D resters (execpt nen-exesYt ve B rester ang Heng) all attended the 2014

r.
nnYal General eetng _en-exesUtve B rester Mr. Wang ﬁ/[on gwa led te attend th s general meetng
dUe te ether mpertant a ars.
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8.4 Updates regarding to Deviations from Code Provisions as set out in 2014 Annual Report of the
Group

~“ede prevs®n .2.7 reqUres that vThc sha rman shall senvene at least ene meetng every Year w th
the nen-exesUtve D resters (nslUdng ndependent nen-exesUtve B resters) w thelt the exesltwve
D resters present”. The-“empany has enly ene exes Yt ve B rester and the-~empany’s b Us ness eperat mn
5 managed and men tered Y the exeeUtve D rester. The D resters sens der that dYr ng the Repertng
Per wd there 5 ne meetng n wh sh the exee¢Utve B rester shall net take part. There ore, dUrng the
Repert n g Per »d, the-“empany has net held a Beard meet ng w thelt the exeelt ve B rester present.

9 AUDIT COMMITTEE
The-“empany has appe nted three ndependent nen-exeeltve B resters and estay 1 shed the Ud ¢
~“~emm ttee plrsYant te the reqrements @ the Hong Keng stngRYles. tthe end @ the Repertng
Per »d, the memy ers @ the Udt~“emm ttee Under the Beard senssted e r. Pan-“hengwe1
A4“harman e the Udt-“emm ttee w th pre csswnal qlal1 satwns and exper enee n relatsn te
nans nl mana gement sUsh as asseUntng), L 1Kejn and _ r. _eng Kwa1HUen, lpert. @n 26
Uglsy 2015, the Ud -*emm ttee rev Ewclgl the nterm nanseal repoert @ the GreUp er the sk
menths ended 30 JUne 2015, and agreed te present the same te the Beard.
10 INTERIM FINANCIAL REPORT
10.1 Auditing Opinion
nald ted (] Udted
0

10.2 Explanation for Changes in Accounting Policy, Accounting Estimates and Calculation Method as
Compared with those for the Financial Report of the Previous Year

L1 wpleale Not appl w3y le

10.3 Contents, Amount Corrected, Reason and Impact of Material Accounting Errors during the
Report Period

L] pplsale N appl .ay le

10.4 Explanation for Change in Consolidated Scope Compared with the Financial Report of the
Previous Year

E nttes newlyY nelVded n and ex¢lUded rem the scopc @ sensel dat mn er the ¢YUrrent per »d

(1) There were™8 sY s dares newly nell'ded n the seope @ sonsel datwn er the slrrent per »d,
nelldng _ ne-__erl nk (Be yng) Internat wnal_ egst ss-~e., td.
S w L L

(2) There was ne signi1 sant su sdary, spesnl pUrpese entty er eperatng entty that havng
sentrel threlgh entrUsted mana gement or leas n g that exslUded rem the scepe @ sensel dat mn

or the s¢Urrent per »d.

10.5
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10.6 Financial Statements Prepared in Accordance with CASBE

10.6.1 Consolidated Balance Sheet (unaudited)

Item Note

Assets
Current assets:
~“ash at bank and en hand
_mane nl assets at ar valUe threlgh pre 1 er less
etes rese Nablc
sso Unts reee vay le 3
dvansees te sUppl ers
Interest rese Nablc
P v dends rese Nablc
@ther rese Nablcs
Inventer es
~*Urrent pert wn @ nen-eUrrent assets
@ther ¢Urrent assets

Total current assets

Non-current assets:

_mans nl assets at ar valUe threlgh pre 1 er less
va iablc— er-sale mans nl assets
en g-term reee Nablcs
engterm eqUty nvestments

]'Invcstmcnt prepert es
xed assets
~“eonstrUst sn n pre gress

Intangblc assets

Pevelepment expend tlre

Geedw 11
en g-term prepa d expenses
e erred tax assets

@ther nen-¢Yrrent assets

Total non-current assets

Total assets
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Unit: RMB thousand

30 June 31 PDeeemy er
2015 2014
3,989,482 3,667,387
242,877 427,669
1,136,808 1,591,694
12,778,123 11,480,465
3,389,329 5,223,351
1,983 3,963
12,605 10,427
2,827,226 2,574,975
19,498,338 16,773,431
2,475,516 2,388,975
1,187,839 1,0297835
47,540,126 45,172,177
15,452
393,824 396,025
5,563,364 3,449,542
1,468,367 1,165,674
385,026 365,555
19,009,283 19,051,137
13,232,558 10,460,940
4,439,199 4,3557832
90,249 41,705
1,676,574 1,663,747
178,327 194,163
1,193,898 1,117,744
407,244 341,940
48,053,365 42,604,004
95,593,491 ~37,776,781




10.6.1 Consolidated Balance Sheet (unaudited) (Continued)

Item Note

Liabilities and shareholders’ equity
Current liabilities:
_hert-term | jerrew ngs
S manenl lp, dtesat arvalle
threUgh pre t er less
etcs pa Yablc
sse Unts payayle 4
dvanees rem e¢Ustemers
E mpleYee ene ts payale
Taxes payayle
Interest payay le
® v dends payayle
O®ther payayles
Prev 5 ®ns
~“Urrent pert wn @ nen-s'rrent Iny 1tes
®ther slrrent 1oy 1 tes

Total current liabilities

Non-current liabilities:

ansnl lp itesat ar valUe threYgh pre 1t er less
on g-term  errew n gs
epentlres payayle
en Z-term payayle
aYayles eor spee1 . prejests

Pe erred tax lab 1tes

@ther nen-sUrrent | oy 1t es

Total non-current liabilities

Total liabilities

Shareholders’ equity:
_hare sap tal
S ap tal reserve
Other eqUtY nstrUments
@ther semprehens ve neeme
_UrplUs reserve
S _Und str i, Uted pro s 5

Total equity attributable to shareholders
of the parent company

Minority interests

Total shareholders’ equity

Total liabilities and shareholders’ equity
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Unit: RMB thousand

30 June 31 Pe semy er
2015 2014
16,658,876 11,239,527
16,402 103,657
1,509,044 1,684,016
10,604,888 11,364,903
2,970,511 3,054,783
2,354,838 2,306,294
542,813 799,775
68,255 185,780
878,901 47,973
5,852,011 5,786,952
758,743 761,052
5,199,804 4,0527854
3,670,297 2,452,511
51,085,383 43,340,077
70,112 737884
12,142,109 11,110,296
458,520 4,455,080
690,717 672,562
3,905 4,945
469,156 467,623
442,719 369,599
14,277,238 17,153,989
65,362,621 60,494,066
2,687,085 2,672,629
863,616 686,506
1,981,143
(898,703) 847,787)
3,126,406 3,126,406
17,337,125 16,651,960
25,096,672 22,290,314
5,134,198 4,9917801
30,230,870 27,782,115
95,593,491 87,776,781




10.6.2 Balance Sheet (unaudited)

Item

Assets
Current assets:
~*ash at bank and en hand
~mane al assets at ar valle threUgh pre 1 er less
P v dends rese Nablc
@ther rese Nablcs
@ther ¢Urrent assets

Total current assets

Non-current assets:
va iablc— er-sale mnanse nl assets
~engterm eqUty nvestments
_pxed assets
~“eonstrUst sn n pre gress
Intangblc assets
en g-term prepa d expenses
e erred tax assets

Total non-current assets

Total assets
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Unit: RMB thousand

30 June 31 Deccmbcr
2015 2014
1,714,510 1,775,649
49 234,524
4,269,307 4,270,305
9,528,943 7,217,674
13,908 12,1783
15,526,717 13,510,335
388,905 3%38.,905
8,198,572 ~8,430,444
111,274 119,157
2,262 1,236
14,854 14,983
17,307 197831
249,766 200,402
8,982,940 9,174,958
24,509,657 22,685,293




10.6.2 Balance Sheet (unaudited) (Continued)

Item

Liabilities and shareholders’ equity
Current liabilities:
dvanees rem e¢Ustemers
E mpleYee ene ts payale
Taxes payayle
Interest payayle
® v dends payayle
®ther payayles
~*Urrent pert ®n @ nen-sUrrent | By 1tes

Total current liabilities

Non-current liabilities:
_mans nl lrab itesat arvalUe
threUgh pre t er less
on g-term |, errew n gs
epentlres payayle
Pe erred nseme

Total non-current liabilities

Total liabilities

Shareholders’ equity:
_hare sap tal

S~ ap tal reserve
Other eqUtY nstrUments
@ther semprehens ve neeme
_UrplYs reserve

S u
nd str i, Yted pre ts
oorTh e

Total shareholders’ equity

Total liabilities and shareholders’ equity

Unit: RMB thousand

30 June 31 Decemb er
2015 2014
62,282 62,782
981,249 “861,64%
8,467 7,311
24,509 182,624
832,662
8,025,049 6,537,219
4,242,452 2,576,000
14,176,670 10,227,684
17,830 21,307
1,595,000 “861,000
- 3,996,080
12,500 13,000
1,625,330 47891,387
15,802,000 15,118,471
2,687,085 2,672,629
282,569 129,788
1,981,143
43,754 43,754
3,126,406 3,126,406
586,700 1,594,245
8,707,657 7,5667822
24,509,657 22,685,293
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10.6.3 Consolidated Income Statement (unaudited)

Item

I.

Revenue

Less: Cost of sales

II.

II1.

Iv.

VI.

VII.

Taxes and sYreharges
_ellngand dstr b Ut mn expenses
S General and adm n strat ve expenses
_mans nl expenses  net
sset mpa rment lesses
dd Pre t/(lesses) rem shanges n ar valle
dd Investment nseme/(lesses)
~ InslYdng _hare @ nvestment neeme/
S (lesses) n asses ntes
and je nt vent'res

Operating profit
dd __en-eperatng nseme
Inel ¢ Gans en d spesal @ nen-s¢Urrent assets
ess __en-eperat n g expenses
L Il}"{clud ng _ esses en d spesal @ nen-sYrrent
~ assets

Total profit
1 58 Inseme tax expenses

Net profit
et pre t attr butablc te sharehelders @ the parent
sempany
M ner ty pre t/(lesses)

Net amount of other comprehensive income, net
of income tax
et amelnt @ ether semprehens ve neeme
attr utablc te sharehelders @ the parent
sempany, net @ tax ether semprehens ve nseme
tepe reelass1 ed as pre t and less
~“hanges n ar valle @ ava iablc— er-sale mans nl
assets
@ther semprehens ve nseme generated bY sash lew
hedgngteels
D1 erenses n translat en n ere 1gn
sUrreney statements
et ameYnt @ ether semprehens ve neeme
attr utablc te m ner ty sharehelders, net @ tax

Total comprehensive income

Tetal semprehens ve neeme attr utable te
sharehelders @ the parent sempany

Tetal semprehens ve neeme attr utablc te m nerty
sharehelders

Earnings per share
(I) Bass earnngs per share (R B)
(II) W 1Y%ed earn ngs per share &MB)
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Note
6

6

Co

Unit: RMB thousand

From January
to June 2015

fem JanYary
te JUne 2014

32,637,289 32,046,178
27,519,280 2678638,640
148,211 163,556
1,265,718 1,105,160
2,219,357 2,080,694
217,131 2607805
135,530 3,782
149,699 (342,309)
744,983 38,173
159,794 25,163
2,026,744 1,2547810
82,542 57,473
5,514 9017
31,808 44,056
23,891 35,382
2,077,478 1,268,227
425,068 (177%92)
1,652,410 1,786,119
1,518,195 1,035,029
134,215 251,090
(63,823) 1%38375)
(51,516) (91,207)
(2,183) T30)
5,256 (11,993)
(54,589) (79,129)
(12,307) 2,332
1,588,587 1,197,244
1,466,679 9437822
121,908 253,422
0.5681 0.3%35
0.5627 0.3345




10.6.4 Income Statement (unaudited)

Item

I. Revenue
Taxes and sYrsharges
General and adm n strat ve expenses

Unit: RMB thousand

From January pem Janlary
to June 2015 te JUne 2014

149,885 159,046
12,340 16,919
247,610



10.6.5 Consolidated Cash Flow Statement (unaudited)

Item

L Cash flows from operating activities:
~“ash rese ved rem sale @ gZeeds and rendernge serv ses
Re Und e taxes and sYrsharges
@ther sash rese ved relatngte eperatngast v t es

Sub-total of cash inflows from operating activities

~“ash pad er geeds and serv ses

~“ash pad te and en echal e empleyees
Payments e taxes and sUreharges
@ther sash pad relatngte eperatngastvtes

Sub-total of cash outflows from operating activities
Net cash flows from operating activities

II. Cash flows from investing activities:
~“ash rese ved rem d spesal @ nvestments

~“ash rese ved rem retlrn en nvestments
et eash rese ved rem d spesal @  xed assets, ntangyle
assets and ether len g-term assets

~“ash rese ved rem d spesal e subs d ar es
@ther sash rese ved relatngte nvestngast vt es

Sub-total of cash inflows from investing activities

~“ashpad er asqUstmn e
and ether len g-term assets
~“ash pad te asq're nvestments
et sash pad er asqstmn e subs dares
ther eash pad relatngte nvestngastvtes

xed assets, ntangblc assets

Sub-total of cash outflows from investing activities

Net cash flows from investing activities
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Unit: RMB thousand

From January
to June 2015

pem JanYary
te Jtne 2014

32,060,665 7873057335
1,401,119 1,116,236
322,290 331,975
33,784,074 30,254,046
29,061,859 78,068,945
2,873,430 2,558,133
1,018,218 1,169,929
1,456,020 1,626,112
34,409,527 33,423,119
(625,453) (3,169,073)
235,610 10,400
249,658 111,781
585,899 49,569
500 47336
101,412 333,634
1,173,079 559,770
5,935,609 3,963,056
152,897 257,314
- 113,532
- 331,076
6,088,506 4,719,978
(4,915,427) (4,160,203)




10.6.5 Consolidated Cash Flow Statement (unaudited) (Continued)

Item

III. Cash flows from financing activities:
~“ash reee ved rem eap tal sentr i Ut mns
InelYd ng~“ash rese ved rem sap tal sentr b Ut mns bY
m ner ty sharehelders e subs dares

~“ash rese ved rem perrew ngs
@ther sash rese ved relatngte nanengastvtes

Sub-total of cash inflows from financing activities

~“ash repayments e | errew ngs
~“ash payments er d str but on o dwv dends er pre ts er
nterest expenses
InelUd ng“ash payments er d v dends and pre ts te
' m ner ty sharchelders |,y subs dares

@ther sash pad relatngte nanengastvtes
Sub-total of cash outflows from financing activities
Net cash flows from financing activities

IV. Effect of foreign exchange rate changes on cash and cash
equivalents

V. Net (decrease)/increase in cash and cash equivalents
dd/‘ash and sash eqYwvalents at the pcennnge the
per nd

VI. Cash and cash equivalents at the end of the period
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Unit: RMB thousand

From January
to June 2015

pem Janlary
te Jtne 2014

48,785 67,256
48,785 44,359
59,806,957 53,566,465
2,150,000
62,005,742 53,633,721
54,798,438 46,941,565
902,078 ~205,003
148,919 101,124
125,113
55,825,629 47,746,563
6,180,113 57887153
(17,509) 3,942
621,724 (1,423,136)
2,758,310 4,181,496
3,380,034 2,758,310




10.6.6 Cash Flow Statement (unaudited)

Item

L Cash flows from operating activities:
~“ash rese ved rem sales @ geeds and rendernge serv ses
@ther sash rese ved relatngte eperatngast vt es

Sub-total of cash inflows from operating activities

~“ash pad te and en chal e empleyees
Payments @ taxes and sYsharges
@ther sash pad relatngte eperatngastvtes

Sub-total of cash outflows from operating activities
Net cash flows from operating activities

II. Cash flows from investing activities:
~“ash reee ved rem d spesal @ nvestments

41

Unit: RMB thousand

From January
to June 2015

pem JanYary

te JUne 2014

136,694 113,329
9,800,681 5,258,265
9,937,375 5,376,594
52,924 56,732
23,689 26,312
10,471,405 3,347,421
10,548,018 3,430,465
(610,643) 1,946,129

155,458



10.6.6 Cash Flow Statement (unaudited) (Continued)

Item

III. Cash flows from financing activities:
~“ash reee ved rem eap tal sentr i Uy mns
~“ash rese ved rem perrew ngs
@ther sash rese ved relatngte nanengastvtes

Sub-total of cash inflows from financing activities

~“ash repayments e | errew ngs
~“ash payments er d str b“t »n e dwvdends er pre ts er
nterest expenses
@ther sash pad relatngte nanengastvtes

Sub-total of cash outflows from financing activities

Net cash flows from financing activities

IV. Effect of foreign exchange rate changes on cash and cash

equivalents

V. Net (decrease)/increase in cash and cash equivalents
dd/‘ ash and sash eqYwvalents at the peeénnnge the
per od

VI. Cash and cash equivalents at the end of the period

42

Unit: RMB thousand

From January
to June 2015

pem JanYary
te Jtne 2014

- 227396
795,000 600,000
2,000,000
2,795,000 6227396
2,392,000 1,235,000
329,985 336,734
30,530 12,187
2,752,515 1,533,921
42,485 (961,025)
849 1,609
(61,138) 33,622
831,212 336,732
770,074 ~370,354
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NOTES:
1. PREPARATION BASIS

The nane nl statements have yeen prepared n aeserdanee w th the Bas ¢ _tandard e the ssoUnt ng _tandards
or BUs nessE nterpr ses ssVed bY the nstrye mansc e the PR” on 15 %ruary 2006 and thefea ter, and
the spee1 © asseUnt ngstandards and the relevant re glat mns, and the d selesUre reqrements n the Preparat mn

~“enventmn @ In ermat wn B seleslre, ¥ “empanes ® erng_certes te the P4l No.lS General RYles on
~manse al Repertng ssled |,y the-*h nzé‘ccur tes Regllater$= emm 5s wn.

The nane nl statements have , een prepared en a ge ng eensern y as 5.
2. STATEMENT REGARDING COMPLIANCE WITH CASBE
The-“empany’s mnanenl statements er the perod rem 1 JanYary 2015 te 30 JUne 2015 are prepared n
asserdanee w th the reqUrements e~= I | and trVy and sempletely present the sensel dated and serperate
nans ol pestwn o the-“empany as aP30 IUne 2015 and ether related n ermaten nelUd ng the sensel dated
and serperate eperat ngresVlts and eash lews dUrnglanYary te JUne 2015.
3. ACCOUNTS RECEIVABLE

(1)  Accounts receivable are analysed by customer categories as follows:

Unit: RMB thousand

30 June 31 Dcccmbcr

Category 2015 2014
~“enta ners 3,424,840 2,649,278
Read transpertat wn veh sles 2,693,575 2,014,614
E nergy and shem sal eq' pment 3,286,417 3,413,376
@® shercengneerng 575,603 ~890,573
rpert asites 740,244 1,093,472

@ £ B 185 SErv ses 1,277,758 1,008,977
eavy trUsks 491,061 499,441
@thers 644,876 263,538
P ubtotal 13,134,374 117833,239
SL ess Prevsmn er bad dcbts (356,251) (352,774)
Tetal 12,778,123 11,480,465
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(2)

3)

The ageing of accounts receivable is analysed as follows:

Unit: RMB thousand

30 June 31 Dcccmbcr

Ageing 2015 2014
thn 1 Year (nslUs ve) 11,895,166 97875,73%

te 2 Years (nslls ve) 949,420 1,269,555

2 te 3 Years (mnslYs ve) 142,495 781,404
@®ver 3 Years 147,293 406,542
P ubtotal 13,134,374 117833,239
SL ess Prevsmn er bad dcbts (356,251) (352,774)
Tetal 12,778,123 11,480,465

Credit risk

~“redtrsk s the r sk that ene party te a mnane nl nstrVment w il saUse a nanse nl less er the ether party

bY alng te dssharge an obllgat »n. The GreUp’s eredt rsk s prmariy attrbutablc te sash at bank
and en hand, reee vayles and der vat ve  nane nl nstrUments entered nte er hedgng pUrpeses and ete.
E xpeslre te these sred t r sks are men tered bY the mana gement en an en ge ngyass.

In respest @ rese Nablcs, the mana gement e the GreUp has cstabl shed, asserd ng te the astYal s tUat mn,
a sred t pel 8y Under wh sh nd v dYl ered t evalVat mns are per ermed en all sUstemers te determ ne the
sredt Imt and terms appl wale te the sUstemers. These evalUYat wns eslYs en the mnanenl send t wns
e the sUstemers, the external ratng e the sUstemers, ther bank sred t reserds where ava iablc and
prev ®Us payment reserds. Rese vagles are dU% wthn rem 30 te 90 days rem the date e pilng
ermally, the Grelp deecs net e tan sellateral rem sUstemers, | Ut carnest er prepayment s reqested
semet mes depend n g en the eUstemer’s s tUat wn as the GreUp has str st restr st mns en t tle trans er.

est @ the GreUp’s ¢Ustemers have peen transastng w th the Grelp er a leng tme, and lesses have
essUrred n reqVntly. In men terng sredt rsk e the GreUp, e¢Ustemers are analysed and sate ger sed
asserdng te key asters, sUeh as ageng matY ty dates and days everdUe. The GreYp has made
mpa rment prev s ®n er the sign1 sant everdVe rese vay les at 30 JUne 2015.

In asserdanse w th the nd saters rem the Grelp pased en the assets @ assee ntes and jo nt ventUres, and
the pre t ercsast @ develepment prejests, the GreUp prev des Und te asses ntes and je nt ventUres and
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ACCOUNTS PAYABLE
sso Unts paYayle 5 as ellews

Unit: RMB thousand

30 June 31 Dcccmbcr
Item 2015 2014
sso Unts payayle eor raw mater nl presUrement 10,604,388 11,364,903

The agenge asselnts paYagle 5 analysed as ellews

Unit: RMB thousand

30 June 31 Desemy er

Item 2015 2014
thn 1 Year (nslUs ve) 10,311,332 11,212,248
Yie 2 years ( nelUs ve) 154,956 13346
2 te 3 Years ( nelUs ve) 77,675 447834
@ver 3 Years 60,925 58,975
- Y tetal 10,604,888 11,364,903

s at 30 JUne 2015, assoUnts paya.[ilc ever 1 Year wth a sarryng ameUnt ¢ R 18293,556,000 (31 PDeeemy er
2014 R_ B152,655,000) were ma nly paya les relatngte @ shere cngnccrngBMs ness. The paYa, les have net
bccn’ sethfkd bccausc the senstrUst mn per ®d @ the @ shere engneer ng projest Yslally lasts mere than 1 Year.
UNDISTRIBUTED PROFITS

Unit: RMB thousand

30 June 31 Desemy_er

Item Note 2015 2014

nd str b Uied pre ts at the pegnnnge the Year 16,651,960 147899.313
dd _ et pre t attr butablc te sharchelders @ the parent

) sempany er the ¢Urrent per »d 1,518,195 2,4777802

ess  ppropr nt wn te sUrplUs reserve - (5,113)

i css @rd nary share d v dend pa}’able (1) (833,030) (720,037)

Und strbutcd pre ts at the end e the per »d (2) 17,337,125 16,651,960

(1) Dividends of ordinary shares declared during the period

Unit: RMB thousand

30 June 31 Desemy er
2015 2014

B v dends appreved Ut net deslared at the end @ the per md -
Tetal prepesed d v dends dV n g the per »d 833,030 720,037

In asserdanse w th the appreval at the sharehelders’ general meet ng held er8 JUne 2015, the-“empany
pad eash d v dends n the ameUnt ¢ R_ B0.31 per share te the erd nary sharechelders en 22 Uy 2015
(2014 R\ B0.27 per share), tetall ng RM%33,030,000 (2014 R B720.037.000).

(2)  Undistributed profits at the end of the period
s at 30 JUne 2015, ameng the Und strbutcd pre ts, R B1,006,107,000 represented sY s dares’
sUrplYs reserve attr utablc te the parent sempany (3ll\ﬁc¢cmbcr 2014 R ]51,001’,842,000), °

wheh R B4,261,000 represented s sdares’ slrplls reserve apprepr ated Ve Urrent perod (2014
RM51061}§75,000). ‘
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REVENUE AND COST OF SALES

Unit: RMB thousand

From January _pem Janlary

Item to June 2015 te Jlne 2014
Revenle rem prne pal eperat mns 32,109,684 31,505,113
Revenle rem ether eperat mns 527,605 541,015
Tetal 32,637,289 32,046,178
~“est @ sales rem pr ne pal eperat mns 27,274,530 26,596,154
~“est @ sales rem ether eperat mns 244,750 272,486
Tetal 27,519,280 267868,640

There was ne nd v dYal senstrUst mn sentrast whese revenle ame Unted te mere than 10% e the tetal eperatng
nseme.

INCOME TAX EXPENSES

Unit: RMB thousand

From January _pem Janlary

Item to June 2015 te JUne 2014
-~ Urrent neeme tax salsYated pased en tax law and related re gllat mns 428,103 333,707
Movcmcnts n de erred neeme tax (3,035) (401,599)
Tetal 425,068 (177892)

Reeone i nt wnetween neeme tax expenses and assentngpre ts 5 as ellews

Unit: RMB thousand

From January _pem Janlary
Item to June 2015 te JUne 2014
Pre 1y ¢ erc neeme tax 2,077,478 1,268,227
Inseme tax eale¢Uated at appl way le tax rates 645,585 553,682
E este® tax neentve (132,602) (174,596)
E xpenses net ded Yet ple ertax pUrpeses 63,762 55,679
Inseme net sY jest te tax (183,584) (232,242)
Tax ¢ este Utisatmn e prevmUsly Unrese gn sed tax lesses
on de erred tax assets (10,950) (9,917)
nrese gn sed tax lesses 39,193 18,044
x e esto dedUstyle temperary d1 erenses
rem Unrese gn sed de erred tax assets 11,395 787881
E est @ tax rate shange en de erred tax (584) 2,313
Tax re Und er neeme tax annlYal 1ng (7,147)
thheld ngtax er pre te ereign held ng sempan es
n ¢Urrent per md - 3,149
Inceme tax @ prev ®Ys Years reversed er ere ign
held ng sempan es rese gn sed as demest i res dent enterpr ses - (3427885)
Inseme tax expenses 425,068 (177892)
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10.

SEGMENT REPORTING
In erder te assess the segment per ermanse and reseYrees allesat mn, the Group’s management rev ews assets,
lay ites, revenle, expenses and eperatng resUlts @ cash segment reglarly. The preparat mn pass @ sUsh

n ermat mn s detaied as ellews

_egment assets nelUde e¢Urrent assets sUsh as tangblc assets, ntangblc assets, ether lengterm assets and

Sreee Vay les, but exslUde de erred neeme tax assets and ether Unallesated headqVYarters assets. _egment | B, ltes

nelUde pa}’ablcs, bank pOITeW NS, Prev s wns, spee nl pa}’ablcs and ether lab ites o edeh segment, whie
de erred neeme tax lab 1tes are exslUded.

_egment eperat n g resUlts represents se gment revenYe (nelUd ng external eperat ng neeme and nter-se gment
eperatng meeme), @ settmg segment expenses, depres nt en and amert sat en and mpa rment lesses
attrbutablc te assets @ ndwv dlYal segment, net nterest expend tlre generated rem pank depests and pank
leans attrbutablc te nd v dYal se gment. Transast mns send Ysted amen g se gments are UYnder s m lar nen-related
party transast ®n semmers nl terms.

__cgment n ermat wn as at and er the s x menths ended 30 JUne 2015 5 as ellews

Energy,
Road chemistry Logistics Elimination
transportation and food Offshore Airport  services and Property Heavy between  Unallocated

Containers vehicles  equipment  engineering facilities  equipment Finance  development trucks Others segments items Total
January January January January January January January January January January January January January
Item to June 2015 to June 2015 to June 2015 to June 2015  to June 2015  to June 2015 to June 2015 to June 2015  to June 2015 to June 2015  to June 2015 to June 2015  to June 2015
E xteral reven'e 12,175,096 6,615,446 4,498,517 2,587,488 883,084 4,148,284 825,057 238713 293,853 31,751 - - 3637289
Inter-se gment reven'e 303,536 66,669 15915 2,455,787 - 119,526 - - 102,237 0941 (3,644,610) - -
“oste sales rom man eperat ms 10454994 5,416,408 3,936,848 4,959,077 580479 3912,129 263,627 140,211 357,033 461,202 (3,207,478) - 24530

Investment neome/(losses) n asses ntes
and jo nt ventYes 38 176 (1,006) - - 7,961 6,494 148,650 (5,838) 3469 - (150) 159,794
ssets mpa rment losses 5,501 24,038 (6,943) (54) 386 3,786 108,790 - - - - - 135,530
Depree nt wn and amert 5at 0 expenses 193,223 156,963 152,581 116,710 2876 100,092 114,941 3,762 100,768 16,356 - 35,260 1,013,534
Interest neome 130,687 30,179 14 104377 983 5,326 83,019 8,082 289 391,070 (579,182) m 195,556
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__cgment n ermat wn as at and er the s x menths ended 30 JUne 2014 5 as ellews

“entaners
TanVry
Ttem to e 2014
E xternal reven's 11,397,544
Inter-se gment reven e 107,704
Investment neeme/(losses) n
asses ptes and jo nt ventes
ssets mpa rment losses
or the per nd I
Depres nton and amert sat mn
expenses 176,001
Interest neome rom  ank depes ts 736,679
Interest expenses 41,743
Total pro t/(losses) 411,753
Ineome tax expenses 39,033
et pro t/(losses) 322,720
otal assets 13,760,172
Total 1 gy 11es 12,492,313
Other mater al nen-eash tems
Other nen-sash expenses/
(neeme) other than
depres nt mn and amert sat mn 261,787
ongterm eq 1Y nvestments o
assos ates and jo nt ventes 5,786
The ament o add t wns te nen-
oUrrent assets other than len g
term eq'1Y nvestments 616,372

11. NET CURRENT ASSETS

~“Urrent assets
ess—= Urrent 1 By, ites
L .

et sUrrent assets
N

~“ Urrent assets
ess—= Urrent 1 By, ites

et sUrrent assets
N

Read
transportat mn
veh sles
Jantary

to e 2014

1013972
125,976

920

17463

121,106
26,467
42,720

3,131

32,404

225,126

11379,226
7126388

13,025

44,760

220,795

E nergy,
shem stry and
18Yd oed
¢q" pment

Tanbry

to /Une 2014

5,461,093
366,167

1,149

123,174
219
24,143
510949
22,009
3940
11,520,569
6,943,115

9,466

6,057

249,046

0 shore
engneerng
Tantry

1o /Ue 2014

3,095,649
2,570,140

(36,225)

30,368
2759
11113
49,620

152

49,467
13,490,096
13,024,275

(419)

1039333
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aeltes SEIV KeS
Jantary Tantry

to /e 2014 to)%e 2014

750,752 3313339

106,581

5,985

(2,343) 5915
138 67,339
1459 4930
3574 15,438
(45,111) 62,631
70 21,245

(46,091) 41,406
2,056,364 4415,124
1,449,925 3,125,197

(3,043) 10,272

359,792

41,602 205,523

Unit: RMB thousand

E Imnatmn

petween

Others segments
Tantry Jantary

to]te 2014 to I'ne 2014

1,003,779
205,121 (3431,689)

63319

7,500

42543
329,092 (336,096)
103,052 (336,096)
134,678 159,046

(239,929)
374,604 159,046
3369,004  (5,554,667)
5,174,106 (23,094,020)

nallesated
tems Total
Tantry TanYary

to/Une 2014 toUne 2014

32,046,178

(45,561) 25,163

kN1

19,560 032,419

612 06,121
416317 497,504
(3234900 1268227
6,210 (173%2)
(329,699 1786119
1558308 3249419
26,231,781 5747300

1315 14,256 317,654
244,959 513,376 1,174,730
7,576,983 31,702 99817356
Unit: RMB thousand

The Group
30 June 31 Dc:cmbcr
2015 2014
47,540,126 45,172,177
51,085,383 43,340,077
(3,545,257) 17832,100

The Company

30 June 31 Dcccmbcr
2015 2014
15,526,717 13,510,335
14,176,670 10,227,084
1,350,047 3,783,251




12.

TOTAL ASSETS LESS CURRENT LIABILITIES

Tetal assets
ess—= Urrent 1 By ites

Tetal assets less sUrrent 1 By ites

Tetal assets

-
L ess-~ Urrent lab ites

52

Unit: RMB thousand

The Group
30 June 31 Dcccmbcr
2015 2014
95,593,491 ~37,776,1781
51,085,383 43,340,077
44,508,108 44,436,104

The Company

30 June 31 Dcccmbcr
2015 2014
24,509,657 22,685,293



14.

3)

Notes payable issued but not accounted for, outstanding letters of credit issued but undue and
outstanding performance guarantees

The Grelp dees net rese gn se p lls paYagle er letters @ eredt ssled as depes ts~“errespond ng
nventer es, advanses te sUppl ers and netes paYayle are reee gn sed at the earl er @ the date @ del very o
geeds and the matUr ty date @ the b ils ssVed.

s at 30 JUne 2015, the GreYp had b ils ssUed but net asseUnted eor and eYistand ng letters @ sred t
tetall ngRMBm,557,OOO (31 Dcccmbcr 2014 RMBI,412,378,000).

s at 30 JUne 2015~-*1 ~* Tnnda had eYistandng balancc e gUarantees ssUed ,. ¥ relevant , anks
tetall ng R BZ!’B,SS&,OOM e whh  alanee @ per ermanse glarantees, b d glarantees, and glarantees
prev ded tMsuppl ers were R B8230,545,000, RMB3O,099,000 and RMBS7,924,OOO (tetal balancc as at
31 Dcccmbcr 2014 RMBZB,IXLTS,OOO).

s at 30 JUne 2015, the~“empany had eYstandng balancc e gUarantees ssYed bY relevant banks
tetallng g‘D1,344,000 (eqUwalent te RMB'B,227,000), wh h were all payment glarantees.

s at 30 JYne 2015, Nantong‘l ~* arge-szed Tank-*e.,_ td. had eUYtstandng balancc e glarantees
ssYed bY relevant banks totallrll\& ﬂ“MB3,43O,OOO, ° whlIih balancc e per ermanse glarantees and
qlal ty glarantees was RMBZ,992,OOO, and balancc e prepayment glarantees was RMB438,000.

(4)  Significant pending litigations
s at 30 IUne 2015, the Grep has ne sign1 sant pend ngl t1gat mn.
COMMITMENTS

Significant commitments

(1)

Capital commitments

30 June 31 Deeemy er
2015 2014

pxed assets pUrehase sentrasts entered
b Ui net per ermed or per ermed part nlly 52,604 2,657

E xternal nvestment sentrasts entered

b Ui net per ermed or per ermed part nlly 324,513 150,355
essels manY astUred er sales or lease 221,092 519,242
vatcrnal nvestments appreved ¥ the Beard 72,801 24,062
Tetal 671,010 696,316

Capital commitments authorised by the management but not yet contracted for

30 June 31 Dcccmbcr
2015 2014
BYid ngs, mash nery and eqY pment 72,801 24,062
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(2)
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(1)  pmansnl assets at ar vallYe thre'gh pre t er less manly d' te the d spesal @ eq'ty nstrlments
or trad ng dY% n g the ¢Yrent per »d.

2) dvanees te sUpplers manly dlY te sarry- erward e advanses te sUpplers eor eqmpment
pUre¢hases n the prev®Us per md Upen reee pt @ relevant eqUwment plrehased n the sUrrent
per nd.

3) L en g-term rese Nablcs_ ma nly dY% te nerease n the seale @ mnanee leases n the sUrrent per »d.
(4)  WDevelepment sests manly dY te nerease n develepment sests n the ¢rrent per md.
Unit: RMB thousand
fUetYat mn ame Unt
and persenta ge

Liabilities: Note 30 June 2015 30 JYne 2014 Amount %

Current liabilities:

_hert-term pOITew ngs (1) 16,658,876 11,239,527 5,419,349 8%
S Interest pa Yablc (2) 68,255 135,780 (117,525) (63)%
» v dends pa}’ablc (3) 878,901 47,973 ~330,978 1,732%
@ther s¢Yrent | By, ites (4) 3,670,297 2,452,511 1,217,786 50%
Non-current liabilities:
chcnt“rcs paYablc (5) 458,520 4,455,080 (3,996,560) (90)%
®ther eqUty nstrUments (6) 1,981,143 1,981,143 _mans nl
Amount

Current liabi0 ties:
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16. EVENTS AFTER THE BALANCE SHEET DATE
(1)  Progress of the Non-public Additional Issue

The-“empany rese ved the ppreval @ the IssUe @  ddtmwnal @verseas sted preign _hares Y
~“hna Internat wnal __ar ne-“enta ners (GreYp)y“e., td. (Zhengan _ U Ke bOlS] o. 1745) rem the
-~ _R~ en 22 Uy 2(%5, pUrstant te wh sh, the-~ R~ appreved the-“empany te ssué\lup te 786,096,100

2dd t mnal everseas 1sted ere 1gn shares, all o Swh h are erd nary shares havng a par valle o RMBI

eash.

2) Completion of the Transaction with CFSE

The anneUnsements, namely the nneYneement @ ~“h na Internat wnal _ ar ne~“enta ners (GreUp)
~“e.,_ td. n relaten teE nterng nte a _ emerandUm e derstand ng w fi¥= jE , the _Upplementary
nneYneement @ ~“h na Internat mnal _ ar ne-“enta ners @roup)r‘o., td. n Pelat mn PeE nter ng nte
a _emerandUm e derstand ng w fh=* £ and the nneYneement” @ ~“h na Internat snal _ ar ne
/‘ol\ﬁlta ners (GreUp)y~e., td. n relatmn oE nter ng nte an eqUstwn greement w th-= £ were
respest vely d selesed onL19 evemyer 2014, 21 evemyer 2014 and Z3 %ruary 2015. Thos‘ompany
prepesed te sell ts 40% cqu% nterests n lbcr%\IZ egler GmyH te-* £ , and as sens derat mne~ 4
welld ssle new shares te the-~empany. The new shares te e ss'ed we Uld p¢ net less than 30% oSthe
enlarged ssUed share sap tal ol‘sjﬁ .

~“ertan send t mns presedent @ the asqVs t ®n ment mned a,eve have yeen sats ed and the asqUs t®n
was sempleted en 10 JUy 2015.

Immed ntely ellew ng semplet wn o the asqVs t wn, lyert Zeger GmyH peeame an asses nted
sempany e~~ jF and alse an nd rest nen-whelly-ewned subsdary o the-“empany. ThreUgh-<1 -~
Tep Gear B. .S(an nd rest whelly-ewned subsd ary e the-“empany), the-“empany yeeame the s ngle
lar gest sharehelder @< £ and ewned 1,223,571,430 shares o~ & | asseUntng er 30% e the ssVed
share eap tal e -~ Qs at the date @ the nneYneement~= JE esame an asses nted sempany e
the~~empany. nY> nerease n the vetng rights e~= £ Y thé‘ompany and/er“] -~ Tep Gear B._.
Upen cemplctwn o the asqstwn 5 sYjest te 2% ereeper @ RUle 26.1 @ The-~edes en Takeevers
and _ ergers and _hare Buy-bad(s e Heng Keng The 2% sreeper 5 saleUated | ased en the lewest
persentage held 1§gby the-“empany and/er“1 ~“ Tep Gear B. . »= £ wthn 12 menths prwer te the
date @ semplct ®n @ nsrease n relevant vet nlgr 1ghts. v S

By @rder @ the Beard
China International Marine Containers (Group) Co., Ltd.
Li Jianhong
Chairman

HengKeng 27 Uglst 2015

As at the date of this announcement, the Board comprises; Mr. Li Jianhong (Chairman), Mr. Zhang Liang (Vice
Chairman), Mr. Wang Hong and Mr. Wu Shuxiong as the non-executive Directors;, Mr. Mai Boliang as the executive
Director; Mr. Li Kejun, Mr. Pan Chengwei and Mr. Wong Kwai Huen, Albert as the independent non-executive
Directors.

This announcement contains certain forward-looking statements with respect to the financial position,
financial results and business of the Group. These forward-looking statements are, by their names, subject
to significant risk and uncertainties because they relate to events and depend on circumstances that are
beyond our control. The forward-looking statements reflect the Group’s current views with respect of future
events and are not a guarantee of future performance. Actual results may differ from information contained
in the forward-looking statements.
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